BK jc] F& A1l ST F¥ Al fAties

o Rt FeirTa we faey

Madhya Bhotekoshi Jalavidyut Company Limited
Maharajgunj, Kathmandu

qral T gfaaeT
AT T, R09¥ /0By
R0y T HiER % A |



MADHYA BHOTEKOSHI JALAVIDYUT CO. LTD
BOARD OF DIRECTORS

Mr. Hara Raj Neupane
Chairman BoD
Representing from CHPCL

\ N

Mr. Lekhé Nath Koirala Mr. Tulasi f?am Dhakal

. ; Mr. Braj Bhushan Chaudhary
Director Director Director
Representing from CHPCL Representing from CHPCL

Representing from NEA

Mr. Naresh Lal Shrestha, Mr. Om Krishna Shrestha, Mr. Madhav Prasad Koirala
Director Director Director
Representing from Sindhu Representing from EPF Nepal Representing from CHPCL

Investment Company Pvt. Ltd.


http://web.epfnepal.com.np/

favg-g=r

AN FTIRIT THTHT T

=TS ATAITH THATE AT AR AR TATHT AT TEIT TG 1.9, 309% /00 Bl
e wiaae

AT.F.209% /0WY I AGTILEAT HUHT o [qaRues

T HFEAIRT Al a1 FTEROT GATHT J97 TR fad g

ATATTATITS T GIaT AT

ATATSTATRT MiAfaiaes Jrear



T 12BN STeAlTgad FEHT ifidees @idl aifie arEmT GHHT §edd d=aa@E GiHfasr giadeT 209y 0%

st ke sfepar fafa o0y @@ wfaR ¥ e
qs
wwﬁw%ﬁwﬁw&r?owxwwswﬁwﬁ?

TG FIIAF FATAF AATGH (AIT 2004 /09/3 AR 1590 Fowd HUATTER
ey @, fafa 7 wwer fer faoar-g=mr g wd PO T F e |t e
mmama@fuwrﬁﬁwaﬁrmwﬁwgmﬁﬁwﬁaﬁﬁ:w«ﬁrws
fe &7 99 ITIRYAT HETAHTaEEh! STl AT AT o1 TehIfTd TRTH g |

QLR T g1 2, fafa T &7

AT © W AIEpf STAtqed FFIAT (6.7 Fesld FATAd, HERTSI, FTSHTS! |

fAfT : 094 /05 /% T, IR (FEER feFF=R 93, R095)

AT : ARTE ¥:30 97 |

EARY A FAHA g (o=

1. FoATAF FAIAH ThaTE AATTATS AT.T.309¥ /0 FHl AT Fiaaadal TEd

T HT ol FHI |
R AGTIRIET Giadeadigd 09 T ATITG HATIH! aradTd I ATIHh a9 309% /09y

®1 AT [qaRe AT AE-gaTe fqeror ¥ qg=es diedal o fqeruesHr gahd

T IR T |
3. SA.R09Y /0% B [EHTE @I T d@Ia<IeTehel (Hafeh dqar HAsterr arfestaes

GEECEIGE

¥, fa9y y=mg :
(@) fafw= d9 deureears Anid® FEraar [qSUs IHH TIHET FEET |
(&) FFIATRT Fe=gaa AT (TIHTIATHT FLTT T |

Y. fafeer

GoaTereh QIATCTeT AT,
FHEAT qrEa




T 12BN STeAlTgad FEHT ifidees @idl aifie arEmT GHHT §edd d=aa@E GiHfasr giadeT 209y 0%

e MEHEN AL FHAT fATHES
HERTSIIS, FISHTS! |
JoATF AT THATE AT AT ATERO FATAT AT TR TEA ALH. 09% /0% &Y
e gfqas |

AR ARGl e HTaE<:

TH FHHIHATHT ATl AMNE FIER GAMHT H T ARl AATR 2(qadel T@sedls gladh
@R T =A8wg | goarasd Afqel dJhare I9 TRHHT 9T J1ides a9 R09% /09y &l
IMF Giqaad T el AaAfddl TGS TUH oy [qerues q&qa T JadR ISl q
TRATTeard TR G |

FEAA ATRAT I¢9T AAAR T dTeddieh TSTeatTel AIdehrell TSI (ATfaeh faeil ¥ HIHS
M) T ATETad ARATAHT (HTfeeh I, GFITS T9T AIHEART .59 7|7 afe=ma TRuesr 401
HATETE ATl T WIdHE  JTAEadqd  AASArel  AH0r 9T AT ST Maraiaes ¥
AT . R09% /09y FH FFATH! Gl [qaRuEs HGTTETH Jeies THE T&Id 9 =8, |

q. 3AT.F.R00Y /09 FI HFRIARP! (HETaIH:

T FHFAIAIT [FAOTIE QO AITATE eTHATRl Hed Widehrell STataed ATdrsTaresl AT
F1 fafae=T =ROTHT SITE ATeREHTAT 0\9) MTIUHT ATTHT WX TTELT, 06 TTGHT IATTHI
formTeTeRTel HETHHT, R0WR HATYAeig He L% HiEdr Srel AR HAT ATHAT TTHT
ARG, 003 ATITGHT HIdHILT FMHAT ATTH ATl ST&AT BRUEEA ATATSTATR He Sbar
FAETe Ayl FAAmder AT ATAAT A SEAT Ui WIia arfad ga 9!
HUAT 97 Ith [CATad! TREwH! Fealed T fHfq 098 @R U ¥ H1T T8I TN
Feffga (0T FrAaridesT qaR TR ARl AAeT ATATSTAIH (A0 Hd S ATGE bl
SHAN FHFAETE AT FRAANARNAT HTH TFRHT ATIAT I STad g Tdbehl aal
St HIANAR AR AATSTATR] FH THI g AAFIH FRIGEH [0 T
AT AT B @ T gfReaar afad O Wit it aaw e
HATAT LH FERT T(EvcATs A TS ﬂlmg | ATESTT RTOET weEtd ee
FRIAREEH Fler fqazer FHHEATar @

9.9. 9% et | |
FEATR ATHRT Gl €& T ] FIS T AN Gl €.% o WHl G | I AT 300%¥ /06y
AU HATAHFH Hebeld TRl X Gl fqarur qeepl difderdl Jeei@ TRUH

SR dSiHed 38T ST —
AR Tspre qan faanr 1@ P o
.9 feraor qigHis TRA AT Wl Tl ¥ A PR
A T (. @IITHD) (2. @SIITHD)
RG] TR A THH © )
% AL (3. 39HAT) '
[ AN a . o o
[eTTH STATId p I feT. .00 | RR,00,000 | RR,0000 },]R,00,00 },]R00,00 -
ERIE] i%m:cr PliPeaa q0.00 §,0,00 000 £0,00 00 §0,00 00 £0,00 00 -
T AR THT %E@'W . q.00 §,00,000 §,00,00 §,00,00 §,00,00 -
e FeAHT FHFAT 7., q.00 §,00,000 §,00,00 §,00 00 §,00 00 -
IRECRICEIED 6|58:|‘1|C{< e, q.00 §,00,000 §,00 00 §,00,00 §,00,00 -
g ATdeprefl %'I"iﬁj'w f1. q.00 §,00,000 §,00,00 §,00 00 §,00 00 -
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** HHAT qoaT BIIHT

9 A=A FHATET 9Q.%0 9,99,00 000 9,9.9,00 00 - -
* FIATTH IR FEATHT

C FHARES 340 R9,00,000 34,00,00
** FUART =g BTl

QA FHATIES q.00 §,00,000 §,00,00 - -
ATATSTAT JATTaT T

q0 EICIREd 90 .00 £0,00 000 £0,00 00

99 | FEETEIR 9Y.00 0,00 000 20,00,00 - -

STHAT q00 | §,00,00,000 | § 000000 3,0%,00,00 3,0%,00,00

** fafq R00K10%13%, AT fqaRer o Wied 9g AT (SR q9T A% TEH Ghdd F1d AT EH |

YT Jeddfad dTferdl AAR GAIF qHEATS GEATTH 3. 3 AF & FAE TYAT ARTALH]
Y9% IR HhAd B R AUSN G | A Gq9ed TAR T JAHEH GEOE Ak A
THEATE PATUHl & R A ¥ FIg TYAT ARTaTH €.9001- HAfeha I FIE ¥ aT@ febaT (
¥Q%) TIIRY FATHALN HHAT ToTTBITH] oaTbdl HUATRIEEATS q U 99 a1 fehar
(9%.4%), TTATIH SARIAT FITHT FHARESATS 3] @@ [l (3.4%) ¥ HUGTAT FITH
FUANETATS & AT [T (%) T AWHT q HRIS ¥¥ AMG bl (¥%) TR (ehTem T
are fadrae dreare M R06YI0%IRR T [FaRT 97 @@igd We AR fAsererT qar feshr
Yok H T A5 UH.S. FTIed (o GHAR] FAATHT Ih A7 AShIeTT a9gr Geperd
F Ted G | [HOTAE T AdHRT TAEGgd AT TR T ST AUHT AT
¥ AR THSRTITRT ThH FET R0 U1 FIATTAFHAT HFIATHAT YT TZga AT TITeh!
B | TATLAT ATTSTAT GATI Tt E TS GEATUHl €0 M@ bl (10%) T HATIRIATS
FEATURT R0 G fohal (94%) T STEAT W% IR e T & wfaerr afe aersq
AL AMGUeHT FRRT AT RIS ATEg |

9.% TAISATHT T

AT R09¥ /00 H AIAT I FHIAETE [HHOMGE e AIEHET TAGLT  ATASTATH]
fHor srafger =TS (IDC) €.89 #RIS &5 @M@ W ERAHT I A .5 A 90 IS 39
A 9 TR A TSTbH G | TH AMHIH ATIISTATRT AT ST @RE el e
HEFTHT TYO (€ {6 A@ ¥5 IR @o WUH @ A A B GIia Qs

AGIFT AURN THH T AT G0 FE 45 oM §% 9 TEH G | TA AT AT THHAT
HATATSIATRT AT STWMMH] AT FaedTad 9 [ofedT JoMEA FAaaaqrs 3 farae=
SFFTIEIHT AT FHITH [qiTe RIS SHaR, TAFRRHFITRA HAB SHER A
fafrr T/ 3Faneears Tedl @WeT AThIAl AUH IHA TR IS W AE ¥
EARAHT TEhl B |

9.3 FAH AT AT AFHT {oar
AT F.309% /09, HT FFIFIh] b HISATTHT ST ATId €. FRIS IR A@ 9 &R 9 qT 59

T o= fafag T fideare $.49 9@ 90 B9R 3 T 90 T THT &.9 FIS 50 g
Ys EWR § T g ATFRTAI TUHT AT, A THH T THB AR THH .90 M@ &% &Y
S T O B AATHT GR.&8% o TGl &l | TT TATHT beald HIATATHT HHAT TG TR
AT (BT q91 fadi @=qdd) ST 3 e Y0 A9 33 ENR © ¥Y Y& @H &d
TCH T | ATANAAT [AHT FROTHT TERT T FFIREIB] ATRITR] o7 HTq AHUR BaT
ATT.R09Y /0 HT & 9 IS Y& @@ YY B9 & TF Y ATT Rg" TR @ | I<h
TR T AT, FEHBT Alel Thidel Cumulative fedmedT SreT w9t faxira gfdqae=ame
(NFRS) R Retained Earning T aTe & SRR fEdTeAT FHTASIA T ATHATTHT
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TERUH G | I AT.F.R09% /08 B[ ATHT/ (AR EdTd T ¥ TH IMAcEb! [Faxo
IH Uil qNABTHT T TRYR FERT HaTd RIS =6+, |

e faawor
faa=or 9 9 (AT..09¥I09)F 3. | T 5 (3AT.F.093100¥)E &,
EIEAL 1,50,95 949.00 90,%%,%0,00

YT AR @9 F=a1d Haead

(3,%0,33,84%.00)

(X,50,5%,95%.00)

FAAAETE ATRT/ (FT)

(9,4%,4%,%0%.00)

(330,3335.00)

FHIHAT TS S {7, qqTer geatade g [, ¥ @nfaar g% AT =ed ararHTed B

ThIIUE FTAT TR AT BRIEAR T qaedl [HATTH & | T9 HFET T o are WUl

FERIAT AR TF G ATqH AISSTqATE Pl THISUSHT IR T AT a9 T

fae =g 9UHI T el ATId I AT [@hre qTRT/ (FRT)HT QETgUhl T |

FFIATR 00 AT ATIE AT G JAT MMl e faaror MHTar wal & -

Siad HATRT (Retained Earning)
ST AT

(QR,95 4 R.00)

3,3% 9% 04 00

(& EITHT)
’ TY Y (ANF.09¥ /08Y) | T aW (AT.H.30193/09Y)
T 2.
X 1T 3,0%,00,00.00 R,59,04,00.00

(19,47,29.00)

9,25,00,30.00

gaes (Provisions) %,945.00 ,¥%.00
AT TAT =T SR [Gaw 2,8,%%.00 §,0%,59.00

ST T %,35,03,39.00 ¥,\9%,5,43.00
g3 e gm 40 95,¥5.00 ¥R ¥9,%3.00
HATITSHAT B Y0 ¥,%0,%3,3R.00 R,2%,%9,0%.00
E A 3,30.00 9,%9.00
ARTH SThTAT 39%.00 9,55.00
T, ATALT FAT GRIEr Q%,]Y%,%9.00 9,9,% ¥ 9. 00
CEAR A 950, 5% 00 32,59 53.00

STHRT gt %35,0%,30.00 ¥R R5,43.00

FPIAL/ ATAAATHT TiTIEs Ta HET Ao
AT R09Y /0%, AT TH HFIATA AFSATET F¥afead [AFTTaRE FAee T8~ T

a7 fauerr
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R4

R

R19

AT RISl H&T FTUEs ¢

HATATSTATRT [THIT B FH R09% S[A 30 AT F¥FI T+ Aedafed I9 ATATSTATH T
FUEE [FATTER ST 3 aaT AHT fa9TT TRUH §

299 dC |, q - (i 91 eTEgHEITEA B
9.R AT 7. R - TARRIHFHA B

R9.3 AT 7. 3 - R0 FH Y. fqEa TERer A O

ATATSTATHT 7T FTUET
239 qargr AT Hr
IR RS AR a9r afqaiq fa w
3 AT FRET e
JR¥ FEITTT AT IARGTICAET HTIEE

Tq FHAA ATT.I00Y /0% AT ATHSHATHT FHAad FFATARST Fhee 9~ T
e foTar g ¢

AT fHior el & Fdes

a1 gfqaed qAR 9Tel g (O Ao Aidwell SAtadad ATl Ahraiged anrd
FTHA F9¥ G o3 FAS QR AEH AGRAT TG AATRA  T& ATATSTATH
FTHTOTENTIITT FRHT BTA@F T4 Fe Y FRS ¥¥ @ 30 BAR A1 4 AR B
T ¥0.94% BT HUH B | TSR ST Jiq faawer Mear @F & ¢

99 € 7. 9 - fafe T SrESMEied FrA:

Engineering, Procurement and Construction (EPC) Model #T [HHIOr 8!
ATATSTATRT fGfTe qoT BTSSIHEIGba HIAGI ST FERIAT 090 YT 9O T STTH!
TR 09 FIAHT TRl FX GfE=T, 06 TG HiewTh! (AR HETHHF, 093
AMYATRE HAF Y. Y AEAT ST AT ATHTHTRTAT AUHRT FaRed qal 093 Jqrd
ATITGHT HIGHIe TSI ATTHT ATEIH] HROT GATGT g9 bl THATE greTd T
T ATATSTHATRT AT HTT FFI 9 (7 30, R09R q#H {afg I9 TRTHT {947 | T
FYT ATHAT AT AT E TRl SToX AATAT TAT SR HFIATATS ATATSTATR sSa
EFAT ST E&dTRY T HIHT [@dTe ANdel HRO &1 I<h  AATAT AT
FE FFI A AGH FeRA(ed ShaR HFIArene Y. Tk 9 (A0 Faly 99 T
AN IRUHT F | T [GUTHT AR RIAETAT FFAEE A1sd 9 &1
AIIEh AT G |

R4} E . R - TARAFNTEA 4

Plant, Design and Build (PDB) Model HT Andritz Hydro Pvt. Ltd., India |7 T
W5 GTel THITH SAFRHEBIEHA Thebl HTT TIREH B | AR HBITRA B (Gqrae
TUE ETESHENMRA FEAATAR (G e AT dawiad whl gal Lot-1,
fafae Tue eregHEIea FEE Geiad AT HAAAR ded FLad T HY
TS FQrSq I9 WU Lot-1 & [T drferehr Afeh X qfeg AT Lot-2 I fA#m0r
qrferept Afer e | aTears Lot-2 FASA=IIAeHT Equipments 9T ITIEUSIEs ATATd
T Fl&ATs U9 T Lot-1 Hde 9 fAaifea wraaifadr fafa 301 June 2019 I+
JUATET § Lot-2 FHT I AT srafy o7 Tiewsr o |
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9.3 @ H. 3 - IR0 .. FORT TERY AEA AT
HTATSTATETE IATEd g fagd Jure [a=a Tiideiorel e JERT JUTrHT Jare
REA fagaiesfa A.faqr s qawdas @A W\ aafaddas wg ¥ fEH.IR0
F.9 TR A AHTT T TH SFeR FEAT AT Sl THT T SHET
TRTAT TUHT g | (9T ShaR FFIAS 8T ITh JART ATed [FHIT HHl =96 T
TFI T AT Rl AT genRTgasel f&afd g |

A A FUET .

.9 TEfER i S (T@S A/, /T i) ¢

SFRT FHIAT 7. MBICL/MBKHEP/ 069/70-CF-01 =i ATATSTATRT e qe
AT Hadee T Ggd W (THIUR H GE W% 9<h HAMES  ATATSIATH]
YARTHT Tgeh G | ATATSIATR] YA AT @iad e Ya<l g (Armed Police
Force) @5 ATHYAF I+ ATATAR] AN higbds Wades T ATASAT & qRaT
ATATIART AT ATFLTHAT ATAR Al GId qa7 Aaeds  Logistic ATHRIES
HTATSATATE JqAd TRTSUHT G |

IR EX WM ATB:

HTTATS ATATSAAT AT BTIR] AT ATGYAE O ST SFGZgT T ATATSAAT STAT
URERT TR ARIUETT qAT aTal T ATAYAE AWES @G T b1 FEIe T[T bl
T | AT AT AT SRETARYHT TaYdE Uq WWIEsd! AT qrafead
TAMATESHT Fhiar T (AT Aafasest aiiT ATeT T faguet o |
HATATSTHATRT eSdad [MHIUTETS HIdehel MIUTART (HTfeles HITHS 1.1 .1 ATk) AT
faeqfud 9UHT 33 TRUNARETHE IR ERURARESA ARATHT HAEIT TS aTdcehl
T e ThH (Tgdebedl S T 99 ERURARETATs |6l =k &A1 S @iXeg
T ¥/¥ AT USH Weed IJUsd TRISHARUHR & | ATATSAATH eSdad
frafRgedre fa=aifuq AU WA, @ AR T FH FAEIR AT qaT8
frator itfeq am .09y /08y AT TNTE FERIT TR U AT RUAr 9t faerw
qf¢feafaera IF vz wuafita nifvuerar At wreesr «ifn f6E E-Bidding T famor
B ML TS TS AZEH G |
AR ATASTATRT UTaRETST (AT & (AMfaes rar an.feor. g )ame faeafua e
AL
(T7g) BRARAREEATS GTH FRATT Zafedd qeSaradedl Ay qiadl %H Iuaed
ﬁ ~ §|
RR.3 ATAISATH FRET LT

HTATSTAT TITAT GREAT TaegTehl AT [avrqr were 9edt g« (Armed Police
Force) T FWRIaT T Il g4 ATTHMT ATATSTATR] AREAT FLAT IgE TATSH
ITh ARIATITHITSTHET FRTEEATS (HEraeal faTeT e fHarsus! 3 |

Y T QAP AR AHHT HIABS

TH FHA HAT: AR fBqadrs FadR AR {dgera (FAfr qur drdtse
FTAHT AN qHA THAAT ATGF qIT GIiaiad TednT T Uel F37 fafad g |
THIEEH] ATHINTS, Tehiaed Adeard, aifdes T=adar ¥ Ggaradrs @ T
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FHAI [t aifdeead qar QTaTTE AaqEITESH] JCATTANIT [9T&TT, ST,
ATETETET ATfE BIEAT EARTIETAT FEANT TS AT |

LI  FIHEIE  IARRNIA  d8d Tal NI ATAesd! qg FediT qred =7
ATATSIATHT ATHA AAATAEE 8cle AHIUT 1 (oA Faxre 3RS qeTsd Hed [Herd
faearesr g favdesr ¥ AidE dUes (AT.F.3090,/09), 093 /083 00R/003 ¥
063/ 09Y) HT ATATSAT FHIAT Hlaehbel (@&, HITHF, I, TRITF T AELaT W
y .fa. 7@ faera gt qur Rren, e Sader e gt wEewr AT
gta w.fa.g. e %.30 drEgdr T THH ITA TRISATBUHT T |

AT TEehl qAETadl HUR ATaehal FTad Y Fa1 .f0.9.8% a8 Tl gar
TSTEEH! TN T Tl (FTdehebl AT .70, 9F. 8T ATelad AVRANAHHl a7 .
Y T % HIAH AUH) FaT el AT AT R09% /09 T 004 /09, H ATNT TIHA
qedl IIAMIgeseT Tedld A7 AR ATASTT FATad ATdhel MSITABIRT TST
q 9 ¥ W (afae fasr T gidy mfag) @ o aiiie F.%0 | ¥ areiead
TRATAHIHRT TST 7. 4, &, © ¥ & (AT I, FRITF T AALAT I )H faehm
frator #EeEr T .9 @RS 90 AEH WA IHRH YA TRISH T AT
R09Y /0% AT Fold THA FTT TRTH T |

Y TG FEAT AT TATIT Fooligd TSEohl RTETTh 1. a.309% /08y, T
09Y /09% W AT dAEEH TARUNARATE ANGH  .9,%¥0,0001- T Hrhef
MSfARTATS ATMGE %90 000|- H[ XA FedW IUAT TRIST Told T
TRTH B | TR JANGT  TSTeeshl ANl Tk OF T oFaed] I+
ATT.309% /0WY HI dold AT FREHHAAT AMEUH HAUAT IF THEE dardd T
FEITHT FHATAT TF FRIBR ATAIAHT ST AIAR BRI THo  ITde
TRISA %el [ae g7 TUHA] T8 Hhars A1H.300 /0% AT quidl [aaiRl doie
EEAT T FRATFIART AT b d TTH G |

Y TSR Tfafsies
A TR TATIA ATATSTATR B I [qaRor (87 AT Wl G

39 I G

T FFAIAH (AT Hed ATEhIel SAAtagd SATATSAT [HH0RT AT ATaede
O SYSH T A Gl AATT LOMO TFhl T | ATASTHATR] AT AN ATH
[HIT srafge AT aed T9% A9 53 FAS QR AT Wbl G | I ISl SeIIAH
ANT weg ARt Safaga FwwAr fq, fafad Sefaga #Fr @ 7 wHEm
o= dr fafq 0% wfaw IR I Praeia =or IR Suwr o | a8 e
FHINTH 3T R0%%/090 H &3 HUS T AL 090,/ 0 AT ¥.33 FE T FHA
TY¥E dIE  g=mad Yeal  (Mobilization Advance) faguml  faEr e
AT R093/09% H TH Tek T 9 #d R IS 0 @@ 50 &R I
AT R00¥ /00 AT q o Y Fe [AgUsl T | T [agUshl HorAT T A1t
QY% o AT [Eqrd ATHMAT AT 09 /09 BT ATEA § Tdeig 09 AUTE
HATEF 99.4% H1 33 T 09 AT HTEAUGRE J09% FTd ATUTE HATTHFH 0%
TG HTAA HUHHT R09Y SN 09 ATIE HHTIEFA ATSET §3% T 09
ARG 9% T 3Tl TSGR BT TUH SATAHRRT T g4 ATTH B | Alel ATAR
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=S fedE W AT A FalgeRer A TS ISR g9 ¥ ST
IATEA & AT Y9 Jodsh A /AF AiEArHT |iar aarstesl fredr qehmr fad
HAET T8h G |

HATATSTAT [HHIOTRT FHHAT (19 Tehide Thaesed! HRI ATASTAT (A @l 30
T 098 TE 9 TRT AET I} FERIATH! At T 97 T AR 95 AeT
HTAR 99 AUH G |

AR ATAISATR RN AT

TSt fAwor Fafeaerorer @it T Lahmeyer International GmbH in Association
with TMS & 4t November 2012 |T ST G¥hIaT WUHT [T | fAs1 qRreeTararer
fraTor 99 oRTHeTRTATRT Bfaade I HTEe T T ATRAT G HHARES
HATATSIAT TAAHT IRATAT RIS ATATSIAT AT AT TEHT B |

fafq=T YTeh{qer JehIIeweT FRUC ATATSIATR! (AT safd 99 AUH gaT dlel qqed
RIALIRTATH Ui TG 99 TH ATa9qF IMGUR el AR ¥ HigdqTh DLP
gfed 30" June 2021 TF HITE 99 AZHDH! |

33 AN AR I

ATATAATATS ATIITF ULehT AWMES AIUET U ATaigRT @iXg T qar Arerar fog
ATATSATR! [TATT HTd R TSR B | ATGATS  [aeaniya eRafear, &er
FATAT AT GALART HIEATHE [qaragdrs Iuaed RIS, FFIAThl ATHHT T@qaw
3045 ATAT SRl gaa=l Fehdlehl AT F¥eirgd [HeraHT YBRATAT Wbl G |
STh SEeHed el (Hdd ) AAAN) SWMMhl HIAAT JERAT R I ST
THIOTST 9T 9 b GERATHT T8l & | BR, TS, 280 q9T areArdiel eiadid
fam @ q¥= gHDH 7 |

Y FE oI fafiew qur eeS@eted & (Lot 10 Civil
&Hydromechanical Works, Contract Identification No. MBJCL/
MBKHEP/068/69/ EPC-1)&t F¥=&T:

T ARSI & [\iaa d3=des MH #rer ama dher A1 GuangXi
Hydroelectric Construction Bureau, China T fafq q =T 209% AT b1 T¥hicT
qUaHITH oo Fva= 79 fAfd (Work Completion date) 2 ST 3099 2! faaT |
qR AR FHHEAT SAUHT [qiT UTRIqeh TRIRTIAqHR adl SFqdresel  Tal
Felifa Ao gea= fAfq 30 o9 098 FEH TRUH B | SWIh ATqdHedTe
reeg A TUE ETEgHEIIed FEdh AR AXAAEs T T Hd
¥300 [0, 89 q%F, gy e a9r gSdaial S @~ %14, Surge tank &I Pilot
hole excavation, Vertical Penstock Shaft @I Pilot hole excavation T<I &Xa 33 HI.
Shaft widening T[®T &I Powerhouse AT concreting =T T8 WEREh! HAAT J |
T9 AT A £ o7 @ F FI T, gga ¥ Iavelsdal concreting &1,
Surge Tank enlarge ¥T concreting 7= ¥ Penstock installation &EEHT T¥I= T
AEIET AT [THT 1A NI AfGeh! FT (a9 RISH =8+ |

R34 AR FARASTE #1 (Lot 2: Electromechanical Works, Contract
Identification No. MBJCL/MBKHEP/ 069/70/ EM-1)& |¥I=&HT :

Plant, Design and Build Model ®T &M T TRT SFbT TWRIAT THI  STTHI
SARHFIRA HTdh SR FFT AT Andritz Hydro P. Ltd India @78 o fepept
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Mobilization Tee (F& FHIaT THWEHT % gfaera) swehrr aRafErer g o A
d@aRare Design 9T Manufacturing &1 TEiedl & | & SFpl IHH (HUT & R
dT YO HRIE) Y M9 ThaR FIAEATE ETATFH U Y0% FRTATH] HIH T
AEqdhdl & | (A~ TTHide  JhHeedl FRUA  AASHG  [6dd 708
EISSHABITHA HIUAT TTh! feemsar o $<*I°+d|4-ldvll"|°bt'1 FTTAT I Rl o |
T ATIF TTAT AP RISUSHTRT FORTCFEH! ATIITT TAFEHEBTERA FIIH]
Draft Tube, Pit Liner 34T Spiral Casing Installation F R 9 q8T ATETHT T |

A& AR ST A ¢

ATATSTHATRT =ATReqd aig &A1 A TRTHT Diversion Tunnel & #1d F¥I=
ASAdHS | Ith qogale HIEHET TR Il Febls ATl HISUSAAHR! FA
AEtedl G | a9 [HH0ST FHAT GHMER F9¢ aradl (99ms+ 9@ (Desanding
Basin) &1 STl ®1F OiF WSedl @ | afdehl HiMdre gadad Seepage Ha=or T+
Grouting T ot fATOMRT #1708 1.9, W F A, |

3.9 FHAR AT G

T AR TAGLT HFIAT AT TF AAD]  ATATSTATR] AT ATALTR Tl
FHARIR] T Tebd aRawalehl ATTAHT @l qaqid AiATTRT fqohTieer sHITSTH
MR ERAT TEHT G | BEAATRI TG FALATAT  ATATSTATR T aaw]
TN ATTLARAT ATAR HiHE TTHAT TIIT &3 ATTH B |

FPEAI FPAT U, R0%R AT TR BT AT GO TGAT TR G T FHh
T FHEAI JATAT BAA FTHITTH TG g TFI0T TAe@edl Tl g=d qasbaredl ard

ARATAAT ThT T T AT TATHT IS T =ATewg |

oo o YearesaTe (MUt |ur AT TRTSH FA(PT @B |iaT qAT AT
IhH

7 FFAT, Fafad safasa Frr i, qor HHER g e JUbT e gehar
FHITH Fafad Sefaad FFAEThT fa 9iHusT Mobilization Advance STId SHETT
TAIRMAE  ATH. 0%5/0%% W[ ¥.33,00,00000- I AL 090,/0% AT
¥.33,00,00,000]- TE] SHT %.¥%,00,00000- HU {qgusl @7 | &8 W oana.
3003/09¥ AT AM Tah T 5.9 A R FE 90 A@ 50 AR qAT ATH. J09% /06y
AT g5 9ed T T A L B KU [AUH AT | HOATEAR AT 00¥ /06 FEAR
HATIOHHRl  FEaT  qT9dsl IhH ¥.3,9390,50,0001- 3T TS AT9dHl  IHH
¥.59,%5,3%,¥901- T STHAT %.3 3% 9 OY ¥90|- ThIHT 1 diehl el B |

JEIF T AT JUEATS GEATSUS! QX (ehrarT FFarge ¢

TF FHFA AN TRIEHT T AIEHEN TAddd ATATSTATR] AT ATGTF ATIF 2T
SeTST 9 AT A A¥AMIHaled a3 THedls GaATUHl ¥R% JIAd 5% A ¥ IS
TAT SRTERE! AR AT T ThH Feheld T G AT Sal it ATIR FHTEE
HHRd YT 9T FAeT Gledl =RUHT FHARI oadbTH qoadebd] FHANEsAs g
FE 99 @ bl (92.4%), LTI TATTAT GLATHT FHARIESATS 39 1@ {ehal (3.4%)
T HUETAT FEITH FHANNEEATS & TG fhal (%) T FTHAT q FR(S ¥¥ @ fham (
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R¥%) SR fAspTeT I AquTer fadra drgare fafa j0ewi0813 A faawer o a9
PR (ASheE qAT [l gawae ol ™ed e.0H.5. #®Ued [|qAahd It SR
[SFTT TIT FHhAd H AIedl G | I<h % AT AR ATIAH THH Tl 094
Y HITAGE T FFAET I T4 ATl Wl & | qausrd AT gAted
et aTe GeATUHl §0 A [T (10%) ¥ FAAIRUATS SEATIHl R0 M@ o (
U%) TR STHAT U SR TSR 9 1 Afd Jeed FeRT daid RIS =eg |

AT Jootfgd SR (SR HeT AT o7 @ad A5, TH.3. Rded o, d% Je R
feepTeT qa1 fa=l yevaes ¥ A1 99 FMed o, T uq.97% fa.0d. @ #ged fa, o
AT e Arehe o, o1 fafaer wmftiea |tde fa., o anfaar wnfued f@ T =0
fa fa o ta wifrea fa e de-9or e qar fowr gevad fAaee i
ERTIHT STHHRT TRTST =ATEw |

FFEIAT RN (A AT FIIATA 70 ARBATS BT T T TAT qraT RGBT
R AT A9 RrieAr e wiftwen =feed W @ faawr

T9 FFEIATAR FAOTEE HeT ARl Sargga  amarsrer Camp Facilities &
Access Road AT e e T TRATEdT/ et/ @iRe 351 d ITh !
fad R ford qehl AeaRd qSeaAddl FEEd, d9d HRIAl qRug (FwH),
HAUSA, AATREHE . 3 B 3% M@ SO FAR [l Y9 AT H THH TH
FHA TRl (6 999 FERMH Tedls U AE@eged JHESIHT dai T I9
FFIATR] ThHATE TaTh 99T TRAfFUS g | 41 fauaar I aiwgare af<aq H g=
FTHT TEHT ARRT TREETHE ATFHN RIS A6+, |

B T T FETAFITHAT HURT FHAT AT HIHAIRP! JET -

TG FHAT qIT A=A dehl ATATAATHT BRI FHATAES D! [qax0 (= FHiiaw wal o
AR wR EERSEI
TETI® TR %q ST
Skl ¥ S0

ARET AT A=Riey qRieafae FFae! FRISRAT I9 a3

A AR FAAfGgd HFAl [AfHeSH qoards ATATTH ATTar geg drdeprelr
STATTYA ATATSTATR] AR ke AR ATAE & Q¥ A 53 HIe R @ (e
FATIRT AT dTedh) WHl G | Ih ANTAHl ATAE IR Tl fagefll qereraeia arer
TATHT gafdd fafaHar 7 q AHNH! TAY aRTeR JUTell 5.50|- AMEURT 94T | FTTATT
AT AT FUAT AHARHT TR JAATHT (A=A STTHeAT TP FaT ATATSTATR
AT AT dgd ST SMEURl @ | AT R0 ATFUrHT TTUhT X qledid R
ATANT ATEG  UR] FRUA  ATATAATR! BT FATIST ASeehl  ATLITHT 093 AT
TITGHT TTTHT [AATTRTE HETTHFT T 09 I ATREAQG Hd L% AfEAT TR
AT IgHaeTe fafsa giqed Aaedrehl FRUGES A-SAT AT HTAH] AREe 93
093 AN A [HHIT FE F &7 bl Alfaeherl (AT qHARHT He R a9
feell AT SraTq 30 S R09%, TFIHT FFI TN Feda 78 Gl A7 A Hre
TEIEHT T | AT AAIHT 9fT A€ Q FTART SFSR HFIAISATE AT HIAAT TUH [Gears
FRUEEH ATAT Td [qequor TR ATASATR! A0 G T a9 T4
afifeafq fasT WU FERT a9 FHATAT FAHT ATFHNT RIS A6+, |
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HEATP] ATINIE T

FHATR FAFNIF Geaeg [afqe FEEedT GHER Whl & | AN Jarad T
qequ faea @fvs T T qure fqmd wiaeere fawa @fea-fawr aeniar sgaddr
T | T T FEAET THL q9T AYAYT G e AT GEIES e HEHT
ST HFAl fq,, Jare Rl gregarar o, fawg geacewve &, grfe, fawgaresis
gregaraR %, fa. qar faeg el eegoer O, feeqaredis o R
FATAASS, FHAN] AR, THL b [, AU graceq=e d o1, amar & fo,
%Waaaﬁ;r HWWWWWWWWW
T A F T WS U AT EEe o WE AR 9 7 AEETE ST
IRERE FEARTHT Fig & T H faeas g |

TP WAL -

BT I FFAIh] =T ATAITHT STFAT 9 ST goaTdeh qaes e Fadl Wbl G |
THE YagF el [Afad SaAtaga HFAr fq® 30 gfqerd R el @dl gar ar
FFIATSTE STHAT ¥ ST FoaTelebg® a9l STl (qgd JHIeHIurel 0 Ifqerd =l Ieeh!
§aT q ST I, §/9 WA A% A EH AT ¥ T HHAEeH dhare 9
ST S, I AT AT GIhIAT TR HHER] GoaTbTEE AR ThHeTE 9
ST & TR STFAT 9 ST Goolleleh qa&d T8 SAaed] Tgehl & | BFIAIR] Jaedaa qdr
[HIHTEAHT AUHR AT ATAR STHT & ST A5ATA% T ol Jedhlel g0l Y
ﬁw&wﬁ'@?majﬂﬂqqﬁrﬁrmmaﬁﬁmwmlwww
FEAMHT HIETHT T2 TATIH Ed GoaTa® e 9 a4l Wl B | ST @d
ool [Fafch TRTHT & |

>

AT GRITHT YEITIF TAREAIGIATE MHATAR FfaiAfre el & :

TATAGES FHH TAT IREAT G PIRVES :

q. = FRST = oI, WA [ wiueRodware fafq
09 IEd QY TdefE@ 093 HIfde 9
g ¥ fafaw Sfa#fa® areae 063
FIdH 95 3@ ETATFT AT e TUH |

. AT FEATT BTl qoaTde, a1 [qea  TIIEuel  ahare
fafa 200 = © TasfE R0 @A wfead
¥ waEH ¥ fafaR S w fa e dware
fHiq 09 HIIA 9% T BTTHH |

3. o QAR ghld Tearas, Aiad Sfa® @ e aware fAfa
0% WIE W TdefE R0 HRM
AR T R09R ATOIE % AR
ETATH |

¥, oy 9 HET qEe ToeeAeh, AN GeAHTEE 09 =7 q
TAiE 0¥ HTH FAAT=AIH |

W AT S T Sy FoATAF, I [T TIFRdharg 3093
i 95 MG BTTEH |
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% o7 AR a<h T oo, Ay o1.f9.%. [ ® aware 093
FIdd 95 MG 0V FIide AA=TEH |

9. T JERTST gATA TATAd,  [GeguTedies  gregidray ¥l
f@ @ qmere fAiq 093 AfEw 9 TaRE
R09¥ G AT |

5. S AT AT S TATeAd, (97 FeAteHE  FHEIAT 9r.fe R
amare fqfq 09y 1Ty TIeE ETTETH |

Q. o X A a=l ToATAS, FHAR! FGATHTAE J09¥ HRH
q AN 09 TG T |

Q0. T 3TH FH TS ToATAS, FHARI FATHEAE 09 TS

TG BTa9H |

99. = HIT TS BISTAT go=reares, fatad o fa.®.fd.®1 aware 200y
A & TaehE T |

AGMIAH FTATASIR FoaATeF AAIqH FFAtRar

TGTIET qiqaaaded oT.9.200% /09 HI [qavues Tegleedls SIded TRISUH o |
AGTINE TG F FRAT IAGUPT S | FFATRl A1TdF farues qurer fa<dia
gfqaza (Nepal Financial Reporting Standards, NFRS) % qaR XTSI LRI
Teieedls Aavd RIS ATE, |

TR JAT IR F ¢

A Afa<esdl feaars Hd ATAT @l aTel Ifexae dfq 9 q@eg g1 Tl
AT AR [T @UShl 3RIThl ATFATR] THAGTR  HI  ATATSTATRT G
TR fT | 7 goe Wed Ud SGRAT FIUEE A . F.R09% /00y HT THIT A<l
HATSAIR P! HBRT YB(Eodls A TRIIH =6 |

FEAIE ST AT FrERor e

TH HEHTR] @l alte @ErRe ge) fwfa 209 "/few Q5 T9 SEETR ATy
FISHIVSIHT FF  AUH 947 | Sth  AERT GATHT SPREAEST  Sors+  HUeH
JHATHIS [IUT8edis ATcAETd Te HFHIhl haThdiags qar TSI TRl (FATT &
qATE TG AR FERT AFENT TRTSH A6, |

A =T gorredT ¢

FEIRH]T ATALIF (HAATATS TATARTT THATG AT T FFIAIHT AT ATTH  FEA
a1 @le fafqgarEadr, 09 Faras qafqare @ed 95 aR] Te9edl 8 | FHEN
TRUH | TF FFEADR] AT FHEAN AT AAAHAEA T W AR T AR
TRuer wEier gearad atafdare Tod STafAfaare TaRTEwET T 1 g3 TET 5|
UF, R00¥ {1 JUH YEdTee THAF ATGRAT AAEIF T AN T Tehd Teiad
FERT FAMd RS Aewg | T8 HHAAId g1 @Raar=dl TFIU HAeEH AT
ATISAE GRE UH, 0%3 I ATIRAT TS(AT T FRATEITHT Ll ATMGF TG a0
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gitg fafToamEci|T qUsl Faeqesdls IRuTadT RUH & 99 Ih  [aiaaaraere
THHEHT [TTIETHT =W A @i¥e UA, 0%3 AT UHT JEUTATS o ATcHATd

TRUEr B |

FEAT TIT ATATSTATR] ANIF FRIAREH] @b B AAIT TH AT TRIATLH!

AT T TGHT THATRSA AAETIE T FA RS ATTHT G | FFIATRT ATAIARAT
HTAR HFAT T ATASTATRT  HH o

WA FALEET T w9 AREATTH
ATEAHATE FaId TRUHI & | HFAT qIT ATATSATHT BT, HI qdT ATHIH
FAEad T FEMET g% AR TRUH @ | B eard fedreds aReEel ?
faryaafaaarer @t A=<l d@aeies Mgih T Icded di9 /A9 AigATAT AT=iew
AT Yiqaed U7 9 d s Al B FEqeAld d@rae T afafde dera| T

STHTRIRT ATHT TodTeddd ATHIGHT U9T T FaeT HATSURT & | A9 STHT g T8

T Teh AQ@TIIE0 ATATAeRT o7 RT3 |

TF AT FoATAd ALY, HABN JHE, HFAT Grod T FEfead [qudARr Th ST

FHAN I B T TF FHAN GG9(d AT TST TRUHT G | HHATRT T2]fd T,

fraw fafmaw Fetgm qur awrSA e i gsarae gtafaar fawifea T anade

FUEE TG AT T TR F |

T9 FFAETE AT Teved! A WIeHEl TaArdaea AASHIR R T RHT T4
AR T qAT ATASAT AT HTIAT TSR0 T FATad  qrafae =R ST
ToATAF T FEAFRT THE TG EH Th ATl HAwad AT qiaia (Project
Implementation Monitoring Committee) =g PRI aARUST & | Jd FHOA

HATATSTAT (AT TRl SFETHT IVl TS ATTIARATTIR &b FAT ATATSTATHT ATSILHT

faf = THREEIW BAhA UTd [ehrd T FHTEAR IJUIEsHled qoardd FHTHT
9T I qAT ATIYTE S[GUHT [qTTHT ATASTAT FFATIAATG (e far qfedrdr srarerva=

T AT (A0 FTHT A0, e T e Tivusr 3 |

ATF.R00¥ /09 HT TH HFIAMGBl FEAFN JHEH (AT fAfdd Safa=q

FFAHTR 9T [a9d TideRiurare FI @fcs ATST FUH Ja=de AT Afr FAR FHA

fafq 200109109 TFF FrERT TET fAfg R0V 10910% g Yo I THT BEHT HRUTA 4T

foga TTfIeRROTRl FaTaTe AAHT FAgr WUBHT bl HATIT AHTAFHH AT Il

TS TG FFAAT ARmaear feamer go=as qtataewr fafa R09¥q3 #1 qussEt

TEFH AU TH FEAFT THE FAFR Afggd IAE W STA9E R @A
\gl

LA G -

TH FEAAT HEA AIEHEN TATTId ATASTAT [THIUTRT FHHAT Tehl gal TH HFIATR

Fold FEATTIHT FEATT HHINT @9 dI97 gTH GIad O waad g=ara— T

ARTHT Geels AT @H HIFUH &, S9 AdR  ALTR09¥ /09 HT STHAT
¥.3,804%,3%09- G HUH T |

AGTIAEA AT

FEAT UA, R0%3 &I THT 98% AT HUH AT AR HFAIH] FoaATedd AT Tk

GV AT TST TN G | Ih AHITHT [HFATTARET FoaTddes q TUH S

() = TGATT FIZAT gemer, fafa 09 = qY TTaefE BT |
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() AT AR I TS qee, (f1 g9 quo A /i 093 FF 95 TAsh
R09Y FIfd 43 TAGFH T@d HUH T 09¥ FHd ¥

Taetg fafa 00y Fifde FaaaF = TMHEY I<h 9%

W TEA HAUHI) |

(3) =1 ATH FT A qew, (AT 9 "ied g fAfq R0eR = Y st
fafq 09y ATEEE, qAUETT 00 9@ HigATaTH =T
XA A AT T 09 T5eg eTaae AT dH F9 S

I TE ATHD) |

aoe TARTEAI TH, AT JqaedsuR SAhd I, Aaide waAT feare fearasr
freer 4, d@Emed  Maiher AN EIRE T ARAdE!  BAEedRl AT

AT.F.309% / 09Y, HT AGTIIETI FTHTAHR] d&F STFAT & T2k Tdh 3 |

TooqTAd qdT Iod I8 JRTEHIAH TR

AT, F.R09¥ /09Y AT FHAIH! FoaTdd qIT Sod YRNABNIEed MHATAR Jia s
gfe Sz T qAr GaEr I T TP fr

. goarad Atafqert T I ArAteAd a9 %, 4,000l

. I=ATA® GrATd TET TRl FrATd T 3,000

3. BAFRI THEA TS Tl IT-FHTTRT ¥ 4,400l

¥ FHFIATRT GoaTARATe HFIATH] HETTTIF IIE o[ dgT THI 9T (g TaedT I8!

BN

AT..309Y /0Y, HT STHAT 4% TEh FowTeleh AT S&h TR~ ATHI FoaT |

ERESIE G RI REIC
Heg el Sefasa smarsETRr faAt fAatfed qwafay arae THEr d@ihT gRiee

HTIT T VUG BTAR] [THONEGA FaITEH AT (AT el a1 AYcel a9

ANl T HAl, AAHT 9T [H=8 AATAT, I TN q-HEAT HATAT, TAG@AT Tl
ATATERYT HATAA, A AT, bl qAqT ARl qarer qeray, faga faem faam,

o o e [aY eV a) o o oo
FFIAT TTSARRT FrATd, q9re faga yriaero, fefad sSafaga s fafadgedmmag
qaTd AXERET fafaT [T %Glr&lc{vlaﬁb@llé ¥ goars faq =eeg | a9 FREE

feegaTeste e qemed ®r@d, ot 8= qafq faeqareds, ATeda s,

ﬁ?‘lv—vlTa_"fW ﬁ?rv—vrr%ﬁao‘mm F&Tﬁ%ﬁwaﬁmwwww
qATEr AT, ATefad ANRATeTe, “”ﬁwcrrﬁroﬁrwm—crfa—w«—vmmw
TR AT METiHezaTe. ST FATT Qo e I SUEE g

[ =mevg ¥ AT fedeedr aiq MR=ay FednT ared faeard Idar g |

TH FFIAT TAT ATATSTATRT AR FREAR FATAT T BT JATE T [GAlGardr Hacaqoi

YEART [ATISE ATUHT FHART JATHY, TATE o o1, TUIA TrAEHRE o {1, AIAT
a4 far., fewremm &% fa amaae faxd dwaeen w aifde g=ars foT =g |

ATATSTATRT (AT ¥ FoTATae=dl FTIAT edNT T I SET3S AT JUHT ATATSTAT
AR AU TATHETES, S e qeiastes, aq SudReT afaiqes,

qHEes, JaT a9, AF T, TWER IAfdes T TA a7 GRIATTH FeanT Te
Figaiiig & T qAPR (HAgears qiq | gare a7 =eg |
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TH ATASATS IRFAE AATT T AUSE BT ATLITEFH AT qedi AT
Jurd faga witaeRer qur fafad Jodaea FEEe FHOREEHA] alled gegdrg fad

e |

AT TH =ROTAF AHRAAIEF Al TATST ATAXARTHT BRI TF HFIA]
TAT ATATSTATHT G FHAREEATS Eldeh graaTe [ad =ATevg | AT ATASATH] HATT T

FARTOTRT R EAT YoTeT a7 TRISTETHT GedNT T g9 qodls avaals (67 =evsg |

T AT Tde a1 WRIERIH edn T g9 (Frguiodis (Sodldl TATHRes,
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eI FFU TERATARTIT I FHFAIH Thae aliadh AR Johe Tag |

T9 ATSATH 6 HATEAIT THE AN TREERG STAaF FeanT qA1Sq JUH
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¢T I T Y FSAET, WWW%@T&WEWWW
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A ATEHET TAGId HFAD! (a0 FaaTqT qediT T GIAE qel HHEN

HETET qAT A GRAEe ATAR S T |
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Report of the Independent Auditor to the Shareholders of Madhya Bhotekoshi
Jalavidyut Company Limited.

We have audited the financial statements of Madhya Bhotekoshi Jalavidyut Company
Limited for the year ended 32 Ashadh 2075 (16 July 2018). The financial reporting
framework that has been applied in their preparation is applicable laws and Nepal
Financial Reporting Standards. Our audit work has been undertaken so that we might
state to'the company’s members those matters we are required to state to them in a
Report of the Auditors and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions
we have formed.

Management’s Responsibility for the Financial Statements

Management of the company is responsible for the preparation and fair presentation of
these financial statements in accordance with Nepal Financial Reporting Standards
(NFRS) that comply with International Financial Reporting Standards (IFRS). This
responsibility includes: designing, implementing and maintaining internal control
relevant to the preparation and fair presentation of consolidated financial statements
that are free from material misstatement, whether due to fraud or error; selecting and
applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with Nepal Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance whether the financial statements are free from
material misstatement.

Scope of the Audit of the Financial Statements

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on our
judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, we consider internal control relevant to the entity’s preparation and fair
presentation of the consolidated financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the

GPO Box:8347, Kathmandu, Nepal, Tel/Fax: +977-1-4102754, E-mail:mgs@mgs.com.np
Located at: 723/67, Tankaprasad Ghumti Sadak, Anamnagar (Eastern Gate of Singhdurbar), Kathmandu-29, Nepal



overall presentation of the financial statements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects the
financial position of Madhya Bhotekoshi Jalavidyut Company Limited as of 32 Ashadh
2075 (16 July 2018), Statement of Profit or Loss Account & Other Comprehensive
Income and its Statement of Cash flows for the year then ended in accordance with
Nepal Financial Reporting Standards.

Report on Other Legal and Regulatory Requirements
We believe that our audit provides reasonable basis for our opinion. In accordance with
the Section 115(3) Companies Act, 2063, we report that:

a. We have audited all information and explanations; we have obtained all
information and explanations, which to the best of our knowledge and belief
were necessary for the purpose of our explanations.

b. In our opinion, proper books of account as required by the Companies Act have
been kept by the Company to state the fair presentation of its transactions.

c. Statement of Financial Position, Statement of Profit or Loss & Other
Comprehensive Income and Statement of Cash Flow Statement provided to us
have been prepared in accordance with Nepal Financial Reporting Standards and
these statements are in agreement with the books of accounts maintained by the
Company.

d. In our Opinion and to the best of our information and according to the
explanations given to us and from our examination of the books of the accounts
of the Company, we have not come across the cases where the board of directors

¢ or any member thereof or any employees of the company have acted contrary to
the provision of the prevailing law, or caused loss or damage to the company or
committed any misappropriation of the properties of the Company.

e. In our Opinion, the business of the Company has been conducted satisfactorily
and within its authority.

CA. Dhruba Adhikari
Partner

Date:- 14th November 2018 (28th Kartik 2075)
Place : Kathmandu



Madhya Bhotekoshi Jalavidyut Company Limited

Statement of Financial Position

As at 32nd Ashadh 2075 (16 July 2018)

NRs.

Assets
Non Current Assets

Property, Plant and Equipment 1.1 501,848,188 424,143,214 415,566,450
Capital Work in Progress 1.2 4,609,321,517 2,954,105,901 1,142,433,286
5,111,169,705 3.378,249,115 1,557,999,736
Current Assets :
Inventory 2 219,903 161,309 209,018
Prepayments 3 215,913 188,252 | | [5096
Advances, Deposits and Other Asset 4! 992,547,271 1,124,472,126 1"',13"()',593,853
Cash and Cash Equivalents 4.2 276,084,226 296,782,375 + 334,042,244
1,269,067,312 1,421,604,062 1,464,997,877
Total Assets 6,380,237,017 4,799,853,177 3,022,997,613
Equity and Liabilities
Equity
Share Capital 5 3,060,000,000 2,870,500,000 2,431,239,500
Retained Earnings 6 (127,852,576) (111,896,971) (90,873,789)
Total Equity 2,932,147,424 2,758,603,029 2,340,365,711
Non Current Liabilities
Other Non Current Liabilities - - -
Long Term Loans 7 3,347.905,410 1,980,019,554::'_- . 659,553,027
Provisions 8 918,338 949,455 = 591056
3,348,823,748 1,980,969,009 660,144,082
Current Liabilities
Trade and Other Payables 9 99,265,845 60,281,140 22,487,820
Total Liabilities 3,448,089,593 2,041,250,148 682,631,902
Total Equity and Liabilities 6,380,237,017 4,799.853,177 3,022,997,613

Hararaj Neupane

Member Chairman

DamodarBhakta Shrestha
Member

MBK scL. 2

EsTD 20108

Braj Bhushan Chaudhary

Member As per our report of_e'véh' date

oz

C.A. Dhruba Adikari-
MGS & Associates,
Chartered Accountant

Member

Mani Kumar Kafle
Chief Executive Officer

Tom Lal Subedi
Chiet Finance Officer

Date : 14" November 2018 (28" Kartik 2075)



Madhya Bhotekoshi Jalavidyut Company Limited
Statement of Profit or Loss and other Comprehensive Income
For the year ended 32nd Ashadh 2075 (16 July 2018)

Income
Revenue from Sale of Electricity

Expenses

Administrative and Other Operating Expenses 10 25,677,057 235,350,056
Depreciation ' 1.1 1,342,241 1,592,060
Operating Profit/ (Loss) (27,019,297) (26,942,116)
Finance Income 11 12,907,781 6,908,087
Other Income | 5,170,370 158,520
Finance Charge 13 (7,014,458) © (1,147,674)
Profit/ (Loss) before Tax (15,955,605) (21,023,182)
Less: Tax
Current Tax -
Deferred Tax Income (Expense)
Net Profit/ (Loss) For the Year (15,955,605) (21,023,182)
Earnings Per Share
Basic (Net Profit/(Loss)/Share Capital (0.01) (0.01)
Diluted (0.01) (0.01)
Other Comprehensive Income:
Changes in revaluation surplus - =
Actuarial Gain (Loss) on remeasurements of defined benefit plans
Gains and Losses on financial assets measured at fair
value through other comprehensive income
Income Tax relating to items that will not be reclassified .
Other Comprehensive Income for the Year - 2
Total Comprehensive Income (15,955,605) (21,023.182)

Tulasi Ram Dhakal
Member

Damotdar Bhakta Shrestha
Member

FJ{BK ng;!rfml Shrestha

Lekha Nath Koirala

Member

Braj Bhushan Chaudhary

Member

rishna Shrestha
Member

Ags-npieie
/', ot .
3

Tom Lal Subedi
Chief Finance Officer

Date : 14" November 2018 (28" Kartik 2075)

...... o

Mani Kumar Kafle
Chief Executive Officer

Hararaj Neupane
Chairman

As per our report ____,-; S50~
of even date

MGS & Associates,
Chartered Accountant



Madhya Bhotekoshi Jalavidyut Company Limited
Statement of Cash Flows
For the year ended 32 Ashadh 2075 (16 July 2018)

Cash Flow from Operating Activities

Profit before Tax (15,955,605) (21,023,182)
Adjustments

Depreciation 7,171,496 11,289,528
Income from Investment and Bank Deposit - E
Finance Charge 7,014,458 1,147,674
Movements in Working Capital

(Increase)/Decrease in Inventory (58,594) 47,709
(Increase)/Decrease in Prepayments (27,661) (35,490)
(Increase)/Decrease in Advances, Deposits and
Other Receivables 131,924,856 6,121,726
Increase/(Decrease) in Provisions (31,117) 358,400
Increase/(Decrease) in Trade anf other payable 31,970,247 36,645,646
Income Taxes Paid - -
Total Adjustments 177,963,685 55,575,193
Net Cash flow from Operating Activities (A) 162,008,080 34,552,011

Cash Flow from Investing Activities
Increase in Property, Plant and Equipment
Increase in CWIP

Proceeds from Sale of Asset

Decrease/ (Increase) in [nvestment

Income from Investment and Bank Deposit

(84,876,469.62)
(1,337,329,760.25)

(19,866,291.72)
(1,712,286,088.20)

(1,732,152,380)

Net Cash Flow from Investing Activities (B) (1,422,206,230)

Cash Flow from Financing Activities

Increase/ (Decrease) in Capital 189,500,000 439,%6(,)‘,5-_00
Increase/ (Decrease) in Long Term Botrowings 1,050,000,000 1,221,680,000
Net Cash Flow from Financing Activities (C) 1,239,500,000 1,660,340,500
Net Increase in Cash (A+B+C) (20,698,149) (37,259,869)
Cash at Beginning of the Year 296,782,375 334,042,244
Cash at the End of the Year 276,084,226 296,782,375

Tulasi Ram Dhakal
Member

Hararaj ?\Eeflpane

Chairman

Braj Bhushan Chaudhary
Member

As per our repor,‘t’;,
of eyen dat '
n .,g"”

ESTD 2010

MGS & Associates,
Chartered Accountant

TR aa AT

MBX: ¢

Tom Lal Subedi
Chief Finance Officer

Mani Kumar Kafle
Chief Executive Officer

Date : 14" November 2018 (28" Kartik 2075)
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Madhya Bhotekoshi Jalavidyut Company Limited
Notes to the financial statements
For the year ended 32nd Ashadh 2075 (16 July 2018)

3.439.494.163
= 1.169.827,352 |
i 4,609,321.517 | 2,

633,061,536
509,371,751
1,142,433,286

NRs.

Misc Store-Central Office: 200,783 161,309 )
Miscellancous Store-Project : 19,120 - -
- “Total 219903 161,309 209,018

Note 3: Prepayments NRs.

Prepaid Insurance . 215913 188252 152,762
Total _ . 215,913 188,252 152,762

Deposits and Other Assets NRs.

Advances

Employee Loan/Advances 574.250 198,623 93,150
~ Advance Tax (on Bank Interest) 4,237,392 2,845,615 1,809,402
Andritz Hydro 204.970.901 343,955,747 362.291,382
Guangxi Hydroelectric Construction Bureau 756,513,903 756,513,905 756,527,405
Other Advances - 2,795 150,000
i T ___ Sub-total ' 966,296,448 1,103,516,686 1,120,871,338
Deposits . :
Deposit 24,092,045 17,910,683 5,0”_3*72329'
Sindhupalchok District Office 927277 |i 3,044,757 4,685,186
L _ Sub-total 25019322 | 20955440 | @ 9722515
Other Assets " =
Deferred Share lssue Expenditure 1,231,500 - e
Sub-total - 1231500 B8 T -
~Grand Totat 992,547,271 1,124,472,126 1,130,593,853

Note 4.2: Cash and Cash Equivalents
Balance With Banks NRs.

Everest Bank Ltd 19,651,828 269,444,320 8,241,450

Nepal [nvestment Bank Lid 1,924,842 22,868,751 325,189,790
Himalayan Bank Ltd 17,458,524 4,469,304 611,004
Sanima Bank Lid 237.049.032 - _ -
[ Total 276,084,226 296,782,375 334,042,244
ESTD 2010 / JCL q&

—




Notes to the financial statements

For the year ended 32nd Ashadh 2075 (16 July 2018)
¢ Capit.

Authorized Capital
621,00,000 Shares @ RS 100 eqch_ _ 6,210,000,000 6,210,000,000 6,210,000,000
Issued Capital .
' 600,00,000 Shares @Rs 100 et 6,000,000,000 2,750,000,000 2,750,000,000
Paid Up Capital ' - ' .
30,600,000 bhares @ Rs 100 each 3.060,000,000 2.870,500,000 2.431,239,500
~ Total 3,060,000,000 | 2,870,500,000 | 2.431,239,500 |

Note 6: Retained Earning

NR

Opening Balance (111,896,971) (84.851,962)

- Adjustments for NFRS s (6,021,827)|
Opcning Balancu'(Rcstated) (111,896,971) {9{!,873 789}
Net Prolit alter tax : (15,955,605) i
Closing Balance . (127,852.576)

Adjustments for revenue expen
Finace charge for retention money for period before
transition date

(5,301,271)

(720.556})

Total

(6,021,827)

Note7: Long Term Loans

Employee Provident Fund

460,000,000

2,731,080,000 1,681,080,000
Interest payable on Loan 616.825410 298,939,554 199,553,027
Total L 3,347.905,410 1,980,019,554 659,553,027

Note 8: Provisions

918,338

949,455 |

501,056

918,338

949,455

591,056

Retention Money 82,100,095 18,165,012
Security Deposit 21]0 000 200,000
Payable to employees - 17.621 -
Other Liabilities 17,165,750 3.263.287 4,122,809

' _ Total 99,265,845 60,281,140 ; _22_,4&‘?;_52&

e
F

/



Notes to the financial statements
For the year ended 32nd Ashadh 2075 (16 July 2018)

e and Other Operating

Salary : _ 889,059 348,
Wages , - 116,400 115915
Allowances and Benefits . 6,728,374 5,850,268
Overtime Allowance . 835,289 571,085
Provident Fund 588.906 529,592
Leave Encashment 431,420 441,000
Employee Insurance 132,106 255919
Medical Benefits 497.240 352.820
Other Seryices 613.228 605,950
Water & Electricity 179,146 169,285
Electricity = 770,488 678,322
Consultancy Service . 265.400 29,380
Other Repairs. 167.272 260,070
Maobile & Lubricants 41.297 70,355
Repair - Vehicles 310623 493.687
Repairs - Civil - 5.075
Insurance 38,774 344 379
License Fee 89,400 104.400
Postage and Courier = 1.875
Telephone 259,092 [ 318,679
Corporate Development Expense 65,000 | 984,590
Training . - 137,054
Legal Expenses _ 360.000 360,000
Prining and Stationery 230,142 . 23sn)
Magazine & Newspaper . 71,566 . s4sns
Advertisement 202.379 305,200
Annual Functions and Workshop 204,331 133,674
Guest Entertainment 293,819 236,712
Other Expenses 244,504 161,110
‘Meeting Allowance 1,065,600 1,191,058
Meeting Management Expense 555,883 606,708
Travel . 111 37.485
Bank Charges & Commission 7,120 1,941
Director Allowance 1,100,000 1,037,500
Audit Fee 310,750 293 800
Audit Expense 75,409 73,428
House Rent 1,912,860 1,847,520
Financial Assistance, Donation and Prizes 82.500 522,500
Other Site Expenses 930.511 599,108
_ Total 25,677,057 25,350,056

_ 5&\
MBK scL ) )
z (;5/ A




Notes to the financial statements
For the year ended 32nd Ashadh 2075 (16 July 2018)

Note 11: Finance In

6‘

o

12,907,781 :' o 6,908,087

Other [ncome 5,170,370 158,520
Total 5,170,370 158,520

Note 13: Finance Charge

e R R

Total T014,458 1,147,674




Madhya Bhotekoshi Jalavidyut Company Ltd.

Maharajgunj, Kathmandu

Explanatory Notes FY 2017-18 (2074/75)

1. General Information of the Company

Madhya Bhotekoshi Jalavidyut Company Ltd (MBJCL or the Company) was incorporated in 2067
BS with the objective of hydroelectricity generation through optimal utilization of resources available
within the country. The Company is registered with the Office of the Company Registrar as a Public
Limited Company.

Chilime Hydropower Company Limited (CHPCL) holds majority ownership with 37% shareholding.
Remaining 63% shareholding is from Nepal Electricity Authority (NEA), four local éompanies, Local
Public of Project Affected District, Depositors of EPF, Employees of Promoter companies & EPF,
and General Public.

The detailed structure of Equity of the Company is given as below:

Capital Structure of MBICL

| 15%- General Public

| i
37 % -Chikme
Hydrapower
_ Company Lhmited

10% i tabkic |
sinduspaichawnk

citizens} \

|
| 19,5%-Depositers of
EPF

| 1%-Employeesof

| Uopwiiee Bhotekoshi
Hydropower Ltd,

: EPF 1%-Nepal Araniko |
) Hydropwer |

3.5%-Employeesof _— / ) Company Pvt. Ltd.
i Promoter ' e |
! 1%-Sindhu _/ i
| T 1%-Sindhu
1%-Sindhupalchowk . _Investment Pyt. Ltd. ‘




The Company is handling the project of Middle Bhotekoshi Hydroelectric Project (MBKHEP) with
102 MW installed capacity power plant. The construction of project was started on February 11,2014
(2070/10/28). The project is located in Barhabise Municipality & Bhotekoshi Gaunpalika. It has
entered into an agreement with NEA for bulk electricity supply at rates agreed upon in Power
Purchase Agreement (PPA). The annual energy generation from the plant is estimated to be
approximately 542,297,900 KWh.

2. Statement of Compliance

The Financial Statements have been prepared in accordance with Nepal Financial Reporting
Standards (NFRS) to the extent applicable and as published by the Accounting Standards Board
(ASB) Nepal and is approved by the 187" Meeting of Board of Directors held on 14" November 2018
(28" Kartik 2075) and have been recommended for approval by shareholders in the 7% Annual
General Meeting.

3. [IFRIC 12 Considerations

The company has considered applicability of I[FRIC 12 Service Concession Agreement, issued by
International Accounting Standard Board (IASB) for preparation and presentation of financial
statements. Madhya Bhotekoshi Jalavidyut Company Ltd. (MBJCL), after due consideration has not
applied IFRIC 12 while preparing these financial statements on the following grounds.

a. The company sells electricity to Nepal Electricity Authority at price independent of the price
charged by NEA to general public. NEA for the ultimate sale of electricity is bound by the
rates determined by Electricity Tariff Commission set up by the government, whereas NEA
purchases electricity on the basis of different commercial agreement with the power
producers. Electricity Tariff Commission does not determine the rate at which NEA
purchases or has to purchase from the power producers. There have been instances where the
rates charged by NEA to the general public is lower than it paid to some of the power
producers.

b. The license agreement with Department of Electricity Development (DoED) for Middle
Bhotekoshi Hydroelectric Project being developed by MBJCL does not obligate the company
to sell electricity to NEA or any specific buyer.

¢. The company does not receive any specific concession for the use of the natural resource. The
company has to pay to the government for the use of the natural resources in the form of
royalty.

d. The company under Power Purchase Agreement (PPA) sells energy to NEA and not directly
to the general public. '

e. Though the project is to be transferred to the government at the end of the licence period the
legal title of the project is with the company, including the control of access to the project

>
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site. In addition the company has right to pledge the assets as lien for availing finances from
financial institutions.

4. Basis of Preparation and Reporting Pronouncements

The Company has, for the preparation and presentation of Financial Statements, opted to adopt Nepal
Financial Reporting Standards (NFRSs) from the erstwhile Nepal Accounting Standards (NASs) both
pronounced by Accounting Standards Board (ASB) Nepal. NFRS was pronounced by ASB Nepal as
effective on September 13, 2013. '

This is company’s first-time adoption of NFRS with transition date of 2073-04-01. The first NFRS
adopted financial statement is prepared in accordance with NFRS - 1, First Time Adoption of NFRS.

The relevant financial and disclosure impacts have been detailed and disclosed in relevant sections of
the Financial Statements. Specific reconciliation with the previously published Financial Statements
and the impact of changes in application of new standards have been disclosed under the First Time
Adoption section, Note 7.1 Corresponding figures are restated and reclassified wherever it is required
by NFRS.

NERS 9 — Financial Instruments has been issued but is not effective until further notice. For the
reporting of financial instruments, NAS 32 Financial Instruments, Presentation, NAS 39 Financial
Instruments recognition and Measurements and NFRS 7 Financial Instruments — Disclosures have
been applied. A significant impact on classification and measurement including impairment of
financial instruments, may arise as a result of application of NFRS 9.

A number of new standards and amendments to the existing standards and interpretations have been
issued by 1ASB after the pronouncements of NFRS with varying effective dates. Those only become
applicable when ASB Nepal incorporates them within NFRS.

5. Accounting Convention

The Financial Statements have been prepared on a historical cost convention except for certain
financial elements that have been measured at fair value, wherever NFRS requires or allowed such
measurement. The fair values, wherever used, are discussed in relevant Notes.

The Financial Statements are prepared on accrual basis.

The Financial Statements have been prepared on a going concern basis. The company has a reasonable
expectation that it has adequate resources to continue in operational existence for the foreseeable
future.

6. Presentations

Presentation Currency

The Company operate within the jurisdiction of Nepal. Nepalese Rupees (NRs) is the presentation
and functional currency of the Company. Accordingly, the Financial Statements are prepared and

presented in Nepalese Rupees and rounded off to the nearest Rupee. w



Rearrangement and Reclassification
The figures for previous years are rearranged, reclassified and/or restated wherever necessary for the
purpose of facilitating comparison. Appropriate disclosures are made wherever necessary.

Statement of Financial Position
The elements of Statement of Financial Position other than equity is presented in order of their
liquidity by considering current and non-current nature which are further detailed in relevant sections.

Statement of Profit or Loss and Other Comprehensive Income

The elements of Statement of Profit or Loss and Other Comprehensive Income has been prepared
using classification ‘by function’ method. The details of revenue, expenses, income, gains and/ or
losses have been disclosed in the relevant section of this notes.

Earnings per share has been disclosed in the face of ‘Statement of Profit or Loss and Other
Comprehensive Income’ in accordance with the NAS 33.

Statement of Cash Flows

The statement of Cash Flows has been prepared using indirect method and the activities has been
grouped under three major categories (Cash flows from operating activities, Cash flows from
investing activities and Cash flows from financing activities) in accordance with NAS 07.

Statements of Changes in Equity

The Statements of Changes in Equity has been prepared disclosing changes in each elements of
equity. The effect of changes in equity due to effect of first time adoption of NFRS has been adjusted
and disclosed as NFRS Reserve in the opening NFRS SFP.

7. Accounting Policies and Accounting Estimates

Aecounting Polices

The Company, under NFRS, is required to apply accounting policies to most appropriately suit its
circumstances and operating environment. The preparation of Financial Statements in conformity
with the Policy requires management to make judgments, estimates and assumptions in respect of the
application of accounting policies and the reported amounts of assets, liabilities, income and
expenses.

Specific accounting policies have been included in the relevant notes for each item of the Financial
Statements. The effect and nature of the changes, if any, have been disclosed.

Accounting Estimates

The preparation of Financial Statements in line with NFRS requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of Financial Statements and the reported amounts of revenue and
expenses during the reporting period.

Management has applied estimation in preparing and presenting the Financial Statements. The
estimates and the underlying assumptions are reviewed on an on-going basis. Revision to accounting
estimates are recognised in the period in which the estimates are revised, if the revisions affect only
that period; they are recognised in the period of revision and the future periods if the revisions gf_’fé'&

both current and future periods. 4}( e})}, \%/
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Specific accounting estimates have been included in the relevant section of the notes wherever the
estimates have been applied along with the nature and effect of changes of accounting estimates, if
any.

Notes

1. Property, Plant and Equipment

Property, Plant and Equipment (PPE) are those tangible assets used for generation and supply of
energy, for administrative purpose or for rentals to others. These are recognised as PPE, if and only
if it is probable that future (i.e. for more than one accounting period) economic benefits associated
with the items will flow to the Company; and the cost of the item can be measured reliably.

PPE are stated in the SFP at their cost less accumulated depreciation and accumulated impairment
losses, if applicable.

Cost

The initial cost of PPEs includes purchase price and directly attributable cost to bringing the asset to
the location and conditions necessary for it to be capable of operating in the manner intended by
management. Subsequent costs that do not qualify the recognition criteria under NAS 16 are expensed
as and when incurred.

NAS 16 and IFRIC 1 require cost of PPE to include the estimated cost for dismantling and removal
of the assets and restoring the site on which they are located. Management perceives that such costs
are difficult to estimate and considering the past practice the amount of such costs will not be material
to affect the economic decision of the user as a result of such non- inclusion. Therefore, asset
retirement obligation has not be recognised.

Depreciation

The management has estimated that the cost equals depreciable amount of the asset and thus the cost
is systematically allocated based on the expected useful life of an asset. Items of property, plant and
equipment are depreciated in full in the year of acquisition.

If an item of PPE consists of several significant components with different estimated useful lives and
if the cost of each component can be measured reliably, those components are depreciated separately
over their individual useful lives.

The residual values, useful lives and the depreciation methods of assets are reviewed atleast annually,
and if expectations differ from previous estimates, changes are made in the estimates and are
accounted for as a change in accounting estimates in accordance with NAS 8.

If the management considers the assets have an indefinite useful life, no amortisation / depreciation
is charged.

De-recognition
Assets that have been decommissioned or identified as damaged beyond economic repair or rendered
useless due to obsolescence, are derecognised whenever identified. On disposal of an item of PPE or

= 2Ry
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when no economic benefits are expected from its use or disposal, the carrying amount of an item is
derecognised. The gain or loss arising from the disposal of an item of PPE is the difference between
net disposal proceeds, if any, and the carrying amount of that item and is recognised in the Statement
of Profit or Loss.

1.1 Change in Classification, Useful Lives and Depreciation Method

1.1.1 Re-classification

Assets have been reclassified wherever required for compliance with NFRS. Capital work in progress,
are assets that are in the process of construction or installation have been reported under PPE without
charging depreciation. These were previously being shown separately from property plant and
equipment.

The Company used to carry the costs of access road as a separate component of PPE even though
direct control and ownership of such road is not with the Company. However, under the provisions
of NFRS, costs that are directly attributable to bringing asset to the location and condition necessary
for it to be capable of operating in manner intended are to be included in the cost of PPE. Therefore,
once the project is completed and depreciation on project assets is started, the cost of access road will
be systematically apportioned to the assets at the generation site as directly attributable cots.

1.1.2 Estimation of Useful Lives and Depreciation Method used

The useful life of assets has been reassessed and adjusted as at the date of opening NFRS SFP.
Depreciation method has been selected considering the pattern of inflow of economic benefits to the
organization and thereby depreciated using Diminishing Balance Method (DBM).

The Project is still in construction and, therefore, the depreciation on Project assets have not been
started and estimation of life of project assets is not viable.

However, the Company has estimated the life of completed assets of as follows:




Depreci Usefu Depreciatio Depreciat Usefu Depreciation

ation 1Life nMethod ionRate 1Life Method
Rate  (In  Applied ' (In Applied
: years “ _ years
- S None _ - _ 35 B None
i - None © - ~ ‘Nope
- - None - - None
5 20 DBM 5 20 DBM
35 DBM 2 35 DBM
= 8 None . . None
2 50 DBM 2 50 DBM
3.33 30 DBM 3.33 30 DBM
15 7 DBM IS 7 DBM
- - None 3 S Nohe
15 7 DBM 15 7 " DBM
25 4 DBM 25 4 DBM
25 4 DBM 25 4 DBM
20 5 DBM 20 5 - DBM
15 7 DBM 15 7 DBM
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1.1.3 Useful life of Electromechanical Works
The assets under Electromechanical Works heading comprise of various components and sub-
component which have different useful lives.

The electromechanical assets will be grouped, and life will be estimated once the project will be
completed. Management has estimated the useful lives as follows;

Turbine 50 Ancillary Equipment
40 40
. A B
Generator ' 30 30
Power Transformers 30 25
Station Transformers & Other 30 20

Transformers

66KV Switchgear Equipment 50 15
Relay & Control switchboards 30 Cables 50
[nstrument Transformers 30 " 30
12 KV Switchgear | 40 _ ﬁ;:}.]:i‘;‘eous 40
Low Voltage Distribution Panel 50 15
Lightning Arrestor 35 Steel Structures 50
Storage ‘Battery & Battery Charger 15 (éggilg:g:ll]iatlon 20
Grounding Material 50 | 15

Other notes on PPE

1.1.4 Land
Land properties with ownership documents (i.e. in occupation and with valid documentation) have
been recognised meeting the asset recognition criteria.

Land under BOOT Arrangement

MBJCL has obtained the licence for operation from the Ministry of Energy for a period of 35 years
(i.e. from 2070-08-18 to 2105-08-17), therefore the useful life of assets of the project cannot
exceed 35 years even if the economic life of the asset is more as the entire generation unit needs
to be transferred to the Government of Nepal at the end of this licence term.

Location Area “Cost upto 2074-75 (NRs.)

Barhabise Municipality and Bhotekoshi 266-12-1-3 376,311,915
Gaunpalika

(Ropani-Aana-Paisa-Dam)

NS
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Depreciation on these assets commence when these assets are ready for their intended use. These
items are shown at cost and disclosed as CWIP under PPE.

All the costs directly related to the development of the projects are charged to the CWIP and carried
until the assets are ready to be used to be recognised under property plant and equipment. Any
charges are subsequently transferred to CWIP as they directly and indirectly contribute toward
creation of those assets (also refer Note 12). Expenses that are of administrative nature are also

included in the cost of CWIP as these expenses are considered directly attributable to the project
cost by the Management.

1.1.7 Restriction on PPE

MBJCL has obtained the licence for operation from the Ministry of Energy for a period of 35 years
(i.e. from 2070-08-18 to 2105-08-17), the useful life of assets of the project cannot exceed 35 years
even if the economic life of the asset is more. After the end of 35 years of operation, MBJCL will
have to transfer the entire generation unit to Government of Nepal under BOOT provision.
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The above statement of Property, Plant and Equipment comprise assets of both project oftice and
corporate office. The assets of Project office are directly related with the project and the
depreciation on the project site assets form part of project cost and, therefore, capitalized to Capital
Work in Progress. However, on the other hand, depreciation on assets of corporate office is of
administrative nature and hence expensed off to Income Statement.

The details of depreciation capitalized and expensed off to Income Statement is as follows:

(NRs.)

3-74
9,697,468 5,829,255
1,592,060 1,342,241
11,289,528 7,171,496

1.3 Impairment of Property, Plant and Equipment

1.3.1 Application of Impairment Tests

Impairment of an item of PPE is identified by comparing the carrying amount with its recoverable
amount. If individual asset does not generate future cash flows independently of other assets,
recoverability is assessed on the basis of cash generating unit (CGU) to which the asset can be
allocated.

At each reporting date, the Company assesses whether there is any indication that an asset may
have been impaired. If such indication exists, the recoverable amount is determined. The
recoverable amount of a CGU is determined at the higher of fair value less cost to sell on disposal
and value-in-use. Generally recoverable amount is determined by means of discounted cash flows
unless it can be determined on the basis of a market price. Cash flow calculations are supported by
past trend and external sources of information and discount rate is used to reflect the risk specific
to the asset or CGU.

1.3.2 Impairment Indication

There has been no apparent indication of impairment of PPE taken as cash generating units (CGU).
The recoverability of economic benefits from the existing PPE is considered more than the
carrying amount.

2. Inventory

Inventories are carried at the lower of cost or net realisable value (NRV). Cost comprises of all
eots costs of purchase, costs of conversion and other costs incurred in bringing the inventories to
their present location and condition.

Cost is measured using First In First Out (FIFO) method.

MBX Rt & N
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The details about inventory of the Company is as under:

200,783 161,309 209,018
19,120 ] =
219,903 161,309 . 209,018

Store, Spare Parts and Loose Tools

NAS 16, paragraph 8 and 9 specifically says that,

e Spare parts and servicing equipment are usually carried as inventory and recognised in
Statement of Profit or Loss when consumed.

e Major spare parts and stand-by equipment qualify as PPE when an entity expects to use them
for more than one period.

e The standard does not prescribe the unit measure for recognition and judgement is to be applied
in determining what constitutes an item of PPE

Management determines that these stores and spare parts are of consumable nature and are held
for consumption in the production (generation) of electrical energy. These are either expected to
be used within one year or the economic values will be obtained when consumed. Therefore, these
stores, spare parts and loose tools have been considered as inventory and presented accordingly.

3. - Prepayments

These are expenses paid for the period beyond the financial period covered by the financial
statement. These will be charged off as expenses in the respective period for which such expenses
pertain to. MBJCL’s prepayments pertain to insurance premium.
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The details about Prepayments is as under: (NRs.)

215,013 2524000 4SRAT6Y
215,913 188,252 152,762

4. Financial Instrument
The company classifies financial assets and financial liabilities in accordance with the categories
specified in NAS 32 and NAS 39.

4.1 Financial Instruments: Financial Assets

Financial asset is any asset that is:
(a) Cash
(b) An equity instrument of another entity;
(¢) A contractual right:
i) To receive cash or another financial asset from another entity; or

ii) To exchange financial assets or financial liabilities with another entity under conditions
that are potentially favourable to the entity; or

(d) A contract that will or may be settled in the entity’s own equity instruments and is:

* (i) A non-derivative for which the entity is or may be obliged to receive a variable number
of the entity’s own equity instruments;

or

(ii) A derivative that will or may be settled other than by the exchange of a fixed amount
of cash or another financial asset for a fixed number of the entity’s own equity instruments.

Financial assets are classified under four categories as required by NAS 39, namely,

e Fair Value through Profit or Loss (FVTPL),
e Helid to Maturity,

e Loans and Receivables and

e Available for Sale

Financial Assets of the Company comprises of Advances, Deposits, Other Receivables, Trade

Receivables and Cash/Bank Balances.
§o




These instruments are interest bearing and non-interest bearing. Where interest component is
present, the implicit interest rate approximates effective interest rate. It is assumed that the carrying
amount represents the amortised cost of the assets.

Loans and Receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that
are not quoted in an active market and it is expected that substantially all of the initial resource
will be recovered, other than because of credit deterioration.

Held to Maturity

Held-to-maturity investments are non-derivative financial assets with fixed or determinable
payments that an entity intends and is able to hold to maturity and that do not meet the definition
of loans and receivables and are not designated on initial recognition as assets at fair value through
Profit or Loss or as Available for Sale. Held-to-maturity investments are measured at amortised
cost.

4.1.1 Advances, Deposits and Other Assets
These comprise advances, deposits, prepayments and other Assets. Details are as given below:
Advances

(NRs.)

[ : >

204,970,901 343,955,747 362,291,382
756,513,905 756,513,905 756,527,405

- 2,795 150,000
962,059,056  1,100,671,072  1,119,061,937

i P B oy
24,092,045 17,910,683 5,037,329

927,277 3,044,757 4,685,186
25,019,322 20,955,440 9,722,515

Other Assets

Other assets include share issue related expenses incurred during the year and deferred to next

year. Share capital was not recognised during the year and such deferred expenditure will be
charged off to share capital once the share capital is recognised. /j
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Details of such deferred expenditure is as follows:

© 01.04.2073
(16,07.201

1,231,500
1,231,500

Tax Deposits and Advance Tax
There is no tax deposits of the company for the year.
Details of advance tax is as follows:

4,237,392 © 2,345,615 05 1800,
4,237,392 2,845,615 1,809,402

Impairment of Advances, deposits and other receivables

Impairment of advances, deposits and other receivables are tested if any indication is known. The
Company has a system of tracking the recoverability of these assets.

4.1.2 Cash and Cash Equivalent

Cash and cash equivalents include deposits account balances maintained with banks and financial
institutions. These enable the Company to meet its short-term liquidity requirements.

The carrying amount of cash and cash equivalents approximates their fair value. They are readily
convertible to known amount of cash and are subject to insignificant risk of change in value.

These balances have been used as Cash and Cash Equivalents for the presentation of Statement of
Cash Flows as well.

Banks and financial institution in Nepal are closely regulated by the Nepal Rastra Bank. The
Company closely assesses the risks of these instruments and there is no apparent indication of
impairment of these balances.

The Company discourages the use and holding of cash balances therefore there are no cash

balances as on the reporting dates.
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The details of Cash and Cash Equivalents are given below:

19,651,328 269,444,320 _
1,924,842 22,868,751 325,189,790

17,458,524 4,469,304 611,004
237,049,032 : . -
276,084,226 296,782,375 334,042,244

4.1.3 Risk Associated with Financial Assets

The Company closely monitors the risks associated with the financial assets. The Company has an
enterprise risk management system commensurate with the nature and the size of the business,
which the management considers sufficient to identify, manage and monitor risks.

4.2 Financial Instruments: Financial Liabilities
A financial liability is any liability that is:

a) Contractual obligation:
(i) To deliver cash or another financial asset to another entity; or
(ii) To exchange financial assets or financial liabilities with another entity under conditions
that are potentially unfavourable to the entity; or ‘

b) A contract that will or may be settled in the entity’s own equity instruments and is:
(i) A non-derivative for which the entity is or may be obliged to deliver a variable number
of the entity’s own equity instruments;
or
(ii) A derivative that will or may be settled other than by the exchange of a fixed amount
of cash or another financial asset for a fixed number of the entity’s own equity instruments.

Financial Liabilities under NAS 39 are to be classified as Fair Value through Profit or Loss
(FVTPL) and those held at Amortised Cost. Currently the company holds retention deposit
amounts that required to be recorded at amortised cost.

4.2.1 Trade and Other Payables

Trade and other payables mainly consist of amounts the Company owes to suppliers and
government authority that have been invoiced or are accrued. These also include taxes due in
relation to the Company’s role as an employer. These amounts have been initially recognized at
cost and it is continued at cost as it fairly represents the value to be paid since it does not include

interest on payment. / '

B &
i< X Jo

YL L e ¥ a '




Detail schedule of trade and other payables is as follows:

82,100,095 56800232 18,16
: 200,000 -+ 200,000

- 17,621 -
17,165,750 3,263,287 4,122,809
99,265,845 60,281,140 22,487,820
5. Share Capital
The company’s registered share capital structure is as follows: (NRs.)
32.03.2075 31.03.2074 01.04.2073
(16.07.2018) (15.07.2017)

(16.07.2016)

6,210,000,000 6,210,000,000 6,210,000,000
6,000,000,000 2,750,000,000 2,750,000,000
3,060,000,000 2,870,500,000 2,431,239,500

3,060,000,000 2,870,500,000 2,431,239,500

It is the Company’s policy to net off share issue expenses with the capital collected under NFRS.
However, the Company’s share capital has not been adjusted for such expenses as they pertain to
periods of non-adjusting events of the Company and will be net off from share capital in
subsequent year where share capital is recognised. Therefore, share issue expenses incurred for the
year is deferred and will be settled once the share capital is recognised.
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Retained Earnings

The details of retained earnings is as given below:

(111,896,971) (84,851,962)

- (6,021,827)
(111,896,971) © (90,873,789)

(15,955,605) (21,023,182)

(127,852,576) (111,896,971)

Adjustments for NFRS (NRs.)

(5,301,271)
(720,556)

6. First Time Adoption of NFRS

7.1 Significant changes from the policies adopted in the past

Significant changes from the accounting policies adopted under previous GAAP (erstwhile Nepal
Accounting Standards) and the adoption of NFRS has been disclosed in the respective segments,
including the impact. The detailed impact disclosure is given below:
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7.1.1 Reconciliation of Statement of Financial Position reported for 01.04.2073 due to the
adoption of NFRS

E%K JCL

STD 2010

wet iy r?rmq;rrmﬁ?ﬁ&rzz

1,570,592,005

415,566,450

1,155,025,554
1,464,997,877
209,018
152,762
1,130,593,853
334,042,244

3, 035 589 882

2,346,387,538'
2,431,239,500

(84,851,962)
660,144,082

659,553,027

591,056
29,058,261
29,058,261

689,202,343
3,035,589,882

(12,592,268)

(12,592,268)

(12,592,268)

(6,021,827)

(6,021,827)

(6,570,441)

NRs.)

1,557,999,736

415,566,450
1,142,433,286
1,464,997,877

209,018
152,762

1,130,593,853
334,042,244
3,022,997,613

.

2, 340 365 711
2,431,239,500
(90,873,789)
660,144,082
659,553,027
591,056

- 22,487,820
22,487,820

682,631,902
3,022,997,613
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Adjustments to the opening NFRS Statement of Financial Position:

Credited

CWIP

Guest Sapenses 2,902,712 Revenue nature expenses was capitalized
Donation 2,383,191 now reversed

Ceremonial Expenses 15.368
Consulting Expenses 1,747,855 Discounting future payable amount of
(Lahmeyer) retention deposit

. Powerhouse Equipment and 5,543,142

Machinery (Andritz)
Retention Deposit 720,556 Finance charges of discounted retention
deposit

MBK scL .

ESTD 2010 ya
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7.1.2 Reconciliation of Statement of Financial Position reported for 31.03.2074 due to the

adoption of NFRS

3,424,964,888
424,143,214
© 3,000,821,674
| 1,421,604,062
161,309

188,252
| 1,124,472,126

" 4,846,568,950

| 2,766.371.638

,980,969,009

99,228,303
99,228,303

| 4,846,568,950

296,782,375

2,870,500,000
| (104,128,362)

,080,197,312

(46,715,773)

(46,715,773)

(46,715,773)

(7,768.609)

(7,768,609)

© (38,947,164)

(38,947,164)

(38,947,164)

(46,715,773)

(NRs.)

3,378,249,115

424,143,214
2,954,105,901
1,421,604,062

161,309

188,252

1,124,472,126
296,782,375

4,799,853,177

2,758.603,029

2,870,500,000

(111,896,971)

»»»»»»»»»»»»»

1,980,019,554

949,455

- 60281140

60,281,140
2,041,250,148

4,799,853,177
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Adjustments to the NFRS Statement of Financial Position:

CWIP
Guest expenses

Donation
Ceremonial Expenses

_ Main C1v1l Work
(Guangxi)

.......

S B

-‘-6134450-

Qmﬁunt

515893

72,015
11,700

17,927,760

1,147,674

6,021,827

6,570,441

9,462,187

Stlficallnn

Revenue nature expenses was
capitalized now reversed

Discounting future payable
amount of retention deposit

Finance charges of discounted
retentlon deposit
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7.1.3

(26,343,008)

(24,750,948)

(1,592,060)
(26,343,008)
6,908,087
158,520

-~

(19,276,400)

(19,276,400)

(599,108)
(599,108)

(599,108)
(1,147,674)
(1,746,782)

(1,746,782)

Reconciliation of Statement of Profit or Loss reported for 31.03.2074 due to the
adoption of NFRS

- (26,942,116)

(25,350,056)

" (1,592,060)

(26,942,116)
6,908,087
158,520

(1,147,674
(21,023,182)

(21,023,182)

. Guest expenses
. Donation

| Ceremonial Expenses
Retention Deposit

515,393
72,015

11,700

Revenue nature expenses was

~ capitalized now reversed

1,147,674 Finance charges of discounted retention

deposit

7. Employee Benefits

The company provides employee benefits in accordance to its by-laws in compliance with the local
laws and regulations. The employee benefits are classified as current benefits and post-

& =X

employment benefits.
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8.1 Current Employee Benefits

Current period Employee benefit costs are as follows: (NRs.)

5,889,059 5,348,588

116,400 115,915

. 6728374 5,850,268
835289 571,085
588,906 529,592
431,420 441,000
132,106 255,919
497,240 352,820

15,218,793 13,465,188

8.2 Post-Employment Benefits

The company has deputed 3 permanent employees of NEA and post-employment benefit will not
be incurred by the Company. Provident fund will be contributed for employee on contract basis.
For expenses of fixed contribution by the company, refer note 8.1

8.2.1 Others
Staff Loan facilities: The Company does not provide loans to its staffs.

8. Income Tax
The company has adopted the policy of accounting and reporting tax related elements of Financial
Statements in accordance with NAS 12 and it represents current tax and deferred tax for the year.

9.1 Current Tax

Current tax payable (or recoverable) is based on the taxable profit for the year. Taxable profit
differs from the profit reported in the Statement of Profit or Loss, because some item of income or
expense are taxable or deductible in different years or may never be taxable or deductible.

The Company is still in the phase of construction because of which it has no obligation for current
tax. The company has been granted 100% tax holiday for 10 years and 50% tax holiday for
subsequent 5 years after that starting from the date of generating electricity for commercial purpose
i.e. 2076-12-28 BS (2020-04-10 AD) by the tax authorities under Income Tax Act, 2058. However,
the company has provided for income tax liability pertaining to other incomes except electricity
income in accordance with the Income Tax Act, 2058 enacted and as applicable in Nepal.

9.2 Deferred Tax

Deferred Tax is the tax expected to be payable or recoverable in future arising from: G{g’
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a. Temporary differences between the carrying amounts of assets and liabilities in the
Financial Statements and the corresponding tax bases used in computation of taxable profit,

b. Unused tax losses and/or

¢. Unused tax credits.

Currently, The Company has not recognized deferred tax due to its accumulated loss and the
project is still in construction phase.

9. Long Term Loan

MBIJCL has obtained long term loan for project construction from Employees Provident Fund
(EPF) against corporate guarantee.

Amount owed by the Company to the EPF in relation to the loan is as follows: (NRs.)

2,731,080,000 1 460,000,000
616,825,410 298,939,554 199,553,027
3,347,905,410 1,980,019,554 659,553,027

10. Provisions

When the Company has a present obligation (legal or constructive) as a result of a past event,
provisions are recognized only if it is probable that a transfer of economic benefits will be required
to settle the obligation and a reliable estimate of the amount of obligation can be made.

Provision upto 2074-75 is as follows: ' (NRs.)

918,338 949,455 591,056
918,338 949,455 591,056

11. Revenue from Sale of Electricity
The Company is still in construction phase and, therefore, commercial transaction has not been
started. Therefore, the Company has no any revenue from Sale of Electricity.

oty d @ﬁﬂ( 4
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12. Administrative Expenses (Excluding Employee Benefit Expenses)

NRs.
)3.2075 1.03.2074
7.2018) (15 :

_ ate
613,228 605,950
179,146 169,285
770,488 - 678,322
265,400 29,380
167,272 260,070
41,297 70,355
310,623 493,687

% 5,075

38,774 344,379
89,400 104,400
s
259,092 318,679
65,000 . 984,590
137,054

o 360,000%“&“%%% 360,000
230,142 223,520
71,566 50,505
202,379 305,200
204,331 133674
293,819 236,712
A G 161,110
1,065,600 1,191,058
555,883 606,708
ANER 37,485
7170 1,941
1,100,000 1,037,500
R
75,409 73,428
1,912,860 1,847,520
82,500 522,500
930,511 599,108
25,677,057 25,350,056

13. Finance Income

Finance Income is comprised of the interest income received or receivable from bank(s) on
temporary deposits. The details of interest income during the periods are as follows:

X
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12,907,781 6,908,087

14. Other Income

Other income comprises sale of tender form and other miscellaneous income. The details of other
income are presented as below: (NRs.)

5,170,370 158,520
5,170,370 158,520

15. Finance Charge

Finance charge comprise the interest component of retention money measured at amortised cost.
Retention money payable in the future was discounted and recorded at amortised cost and annual
interest cost is expensed off to income statement.

Finance charges details is as follows: (NRs.)

7,014,458 1,147,674

16. Earnings Per Share (EPS)
Earnings per share has been disclosed on the face of ‘Statement of Profit or Loss and Other
Comprehensive Income’ in accordance with the NAS 33,

17. Related Parties
The Company identifies the following as its related parties:

18.1 Parent

Chilime Hydropower Company Limited (CHPCL) controls the Company through majority control
in its Board of Directors.

No any transactions took place with the parent company during the year.
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18.3 Key Management Personnel And Their Relatives

The Company considers its Chief Executive Officer (CEO), Project Manager (PM) to be Key
Management Personnel. The company has not conducted any transaction (other than payment of
employee benefits) with the Key Management Personnel or their relatives during the year.

Key Management Personnel compensation comprised the following:

Mr. Mani Kumar CE . ,
Dr. Sunil Kumar Lama Project Manager  2,054,778.00

18.4 Employee Retirement Benefit Plans

The Company considers a retirement benefit plan to be a related party if the entity is a post-
employment defined benefit plan for the benefit of employees of either the Company or an entity
related to the Company. As the Company has not made any investments with respect to the liability
on account of defined benefit obligation, it does not have any related party with regards to Defined
Benefit Plan.

18.5 Other Matters

The Company has not entered into any related party transaction except those mentioned above.

18.-Operating Segment

NFRS 8 Operating Segments requires particular classes of entities (essentially those with publicly
traded securities) to disclose information about their operating segments, products and services,
the geographical areas in which they operate, and their major customers.

The Company has only one reportable operating segment (both in terms of géography and
products) and therefore, identification, classification and disclosure of separate reportable
operating segments in accordance with NFRS 8 is not disclosed separately.

19. Interim Reports

Interim reports have been publicly reported in accordance with the requirement of Securities Board
of Nepal (SEBON) and Nepal Stock Exchange Ltd. (NEPSE). These requirements are materially
aligned with the requirements of NAS 34. \

20. Contingent Liabilities and Commitments &
~

21.1 Contingent Liabilities

A contingent liability is identified as follows:
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(a) A possible obligation that arises from past events and whose existence will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the entity; or

(b) A present obligation that arises from past events but is not recognised because:

(1) It is not probable that an outflow of resources embodying economic benefits will be
required to settle the obligation; or

(ii) The amount of the obligation cannot be measured with sufficient reliability.

The Company discloses contingent liabilities unless the possibility of an outflow of resources
embodying economic benefits is remote. Followings are the details of contingent liabilities which
has the possibility of outflow of resources:

21.1.1 Contingent Liability due to extension in Commercial Date of Operation (COD):

As per section 10 of Power Purchase Agreement (PPA) entered into between the Company and
NEA, if the Company could not supply the agreed power to NEA, it will be penalised as per said
section. The Required Commercial date of Operation (RCoD) was agreed with NEA to be extended
to 2076-12-28 BS from 2074-03-01 BS on 2074-03-01 BS.

However, no any agreement is entered into regarding waiver of penalties to be imposed by NEA
due to extention of CoD. Therefore, the company may have to incur substantial penalty amount
due to extension of CoD.

21.1.2 Contingent Liability due to irrevocable capital commitments:
The project has affected 5 local VDCs, for which it has committed to give Rs 30,00,000 per year
to each VDC until the completion of the project.

211.3 Contingent Liability due to irrevocable Agreements:

The Company has entered into agreement with Lahmeyer International, Andritz Hydropower
Ltd. and Guangxi Hydroelectric Construction Bureau for consulting, electromechanical work and
civil & hydromechanical construction work respectively.
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PROJECT INFORMATION :

INTRODUCTION :

The Madhya Bhotekoshi Jalavidyut Company Ltd., a subsidiary company of Chilime
Hydropower Company Limited, is a public limited company established in 2010 AD to
harness country’s hydropower potential. In the context of current annual growth in load
demand in the country, the Company has planned to develop Middle Bhotekoshi
Hydroelectric Project of sizable capacity located in the accessible area.

Employees of Employees of
Locals of Project Promoter EPF, 1%
Affected District, Companies .
10% 3.500

Sindhupalchowk

Sindhu HP Co. Ltd.. 1%

Bhotekoshi HP
Co.Ltd, 1% Sindhu Investment

Nepal Amiko HP 4 pytLtd., 1%
Co. Pvt. Ltd., 1% '

Fig: Equity Structure of MBJCL

The Middle Bhotekoshi Hydroelectric Project is located in Sindhupalchowk District of
Bagmati zone about 101 km road head distance on Araniko Highway towards north-east
of Kathmandu (Fig. MBKHEP ES 1). The headworks site lies in Chaku of Bhotekoshi
Gaun Palika and the surge tank, penstock and powerhouse site in Jambu of Bahrabise
Municipality.

The project is basically a run-of-river type scheme with the capacity of 102 MW and will
generate annual salable energy of 542.2 GWh with the available gross head of 235 m.
The design discharge of the project at exceedance Q40 is 50.8 m®/sec. The headworks site
is located about one hundred meters downstream from the confluence of Chaku Khola
and Bhotekoshi river. The total length of headrace is 7.12 km, out of which about 4.2 km
has been excavated and protected with proper support measures. Remaining part is being
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excavated. Surface powerhouse is located at Jambu village about 4 km upstream of
Barhabise bazaar. Mountain cut excavation and foundation pit excavation for powerhouse
has been excavated and protected with appropriate support measures. Powerhouse
structure is divided in three sections. In auxillary powerhouse section, concreting work is
being done at 920m level. In machine hall section, concreting work in drainage pit and
dewatering pit has been done and reinforcement placement for draft tubes and raft
foundation in being carried out. In erection bay, section bore pilling to strengthen
foundation has been carried out. Raft concreting work will be carried out when the
concrete work in machine hall section reaches at the level of erection bay. Tail water
from the powerhouse will be released to Bhotekoshi river course on the downstream of
powerhouse site.

TOPOGRAPHIC SURVEY :

The detailed topographical mapping of headwork site, construction adit and powerhouse
site have been prepared in the scale 1:1,000 and project layout map in the scale 1:20,000.
Mapping covered altogether an area of 51.5 ha comprising of 30 ha in powerhouse site,
15 ha in headwork site and 6.5 ha in adit area.

All the major control points were made with monuments of control points with an iron
pin set in rock or boulder or with crosses chiseled on the boulders. Sufficient numbers of
permanent benchmarks were established at the headwork site, construction adit site and
powerhouse site. Closed traversing to control the error has been carried out jointly from
the client and contractor side before carrying out the work by civil and hydromechanical
contractor.

HYDROLOGY :

Bhotekosh river is a main river in the Sapta Koshi basin of Nepal. The total length of the
Poiqu (Bhotekoshi) river within Tibet is about 81 km with a catchment area of 2000 km?.
At Barhabise, its catchment area is about 2388 km? with the total catchment area about
360 km? in Nepal at Bahrabise.

The drainage area at the proposed weir site is about 2284 km?. The total catchment area
at the powerhouse site is about 2347 km?. The average gradient of the river in between
the weir site and powerhouse site is about 2.44%.

The long term mean monthly flows in the project area reveals a maximum of 148.2 m%/s
in Shrawan and minimum 15.52 m%/s in Falgun.
Long Term Mean Monthly Flow at Headwork Site

2 = © = T o K= x <= < = o

€| 2 % 3 £ B 3 5 £ 3 B 2 =
Mean 2483 | 4415 | 111.6 | 148.2 | 1278 | 7495 | 36.61 | 23.15 | 18.05 | 15.54 | 1552 | 16.68
Flow 3 0 6

(md/s)
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The Middle Bhotekoshi Hydroelectric Project will have Barrage type dam with high
discharge capacity. So, potential hydrologic failure would hardly cause catastrophic
consequences. The 100 year flood of 1330 m®s is considered as the design flood and
checked for 500 years flood.

GEOLOGY :

The main rock types in the project area are phyllitic schist, quartzite and dolomite. Entire
sequence of the bedrock is typically monoclinal with approximate dip angle of 15°
upstream.

In the headwork site, bedrock is at the depth of 10m. Riverbed deposit is partly
compacted. Foundation on bedrock is designed for diversion weir structures in the
headwork site.

A 7124 m long inverted "D" shaped headrace tunnel with size 5.7m x 5.7m will serve as
water conveyance structure of the project. From the inlet to 50m and 1120m to 2420m,
the headrace tunnel is expected to pass through quartzite rock, dolomite in between
chainages 50m to 1120m for the length of 1070m and phyllitic schist and quartzite rocks
in the last stretch between 2480m to the end of the headrace tunnel for the length of
4704m.

Regarding the rock mass classes, about 18% tunnel lengths, i.e about 1282m has been
estimated to lie in good rock, 60% tunnel length i.e. 4274m lies in fair rock, 19% tunnel
length i.e. 1354m lies in poor rock and remaining 3% length i.e. 214m lies in very poor
rock mass. Remarkably thick rock cover of about 825m is encountered at 2173m
downstream of Intake portal.

PROJECT DESCRIPTION :

The Middle Bhotekoshi Hydroelectric Project is a run-of-river scheme (Fig. MBKHEP
ES 2). The whole scheme is divided into three work fronts: Headwork Site — covering
diversion weir, undersluice structure, desanding basin, forebay, pressure conduit and
headrace tunnel from inlet; Adit-1 site — headrace tunnel from Adit-1 upstream and down
steram; Powerhouse site- surge tank, headrace tunnel upstream from adit-2, penstock
tunnel (upper, vertical and lower), powerhouse and tailrace.

The headwork is being constructed at Chaku village about 100m downstream from the
confluence of Bhotekoshi river and its tributary Chaku Khola. The headwork consists of
gated diversion weir with three gates (10m x 7.4m each) and an undersluice (10m x
9.4m), side intake structure; a 100m long triple chambered desanding basin (13m X
8.5m); forebay and 360m long pressure conduit.

The total length of headrace tunnel is 7124m, out of which about 4274m of the tunnel
length (60% of total tunnel length) will be shotcrete lined and 2850m of the tunnel length
(40% of tunnel length) concrete lined. 4.2km out of 7.12km long, headrace tunnel has
been excavated and remaining length is being excavated.
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A cylindrical restricted orifice type of surge tank with 14m diameter and 50m height with
500mm thick concrete lining is proposed in Jambu village. Surface Excavation at the top
of surge tank has been completed. Excavation of Horizontal part of penstock tunnel is
completed through Adit-3. 1.2m diameter Pilot shaft excavation for Surge Tank and
vertical penstock shaft has already been excavated. Widening of vertical shaft to its full
size is in progress. After completion of widening works of vertical shaft, widening of
surge tank will be started.

Underground penstock includes 187m long vertical shaft and 430 m long lower
horizontal penstock. Total 677m long 3.6m diameter steel penstock pipe will be installed
in penstock tunnel and covered with backfill concrete.

The surface powerhouse is being constructed by cutting the steep rock cliff of around 60
m height. The powerhouse will accommodate three units of vertical Francis turbine and
generators with capacity 34 MW each. An open channel tailrace will discharge the
tailwater back to the Bhotekoshi river.

POWER TRANSMISSION :

The power generated from the Middle Bhotekoshi Hydroelectric Project will be
evacuated through 4 km long 220 kV single circuit transmission line to the Barhabise
Hub in 220 kV Upper Tamakoshi — Barhabise — Kathmandu transmission line, which is
being constructed by Nepal Electricity Authority. Design, procurement, supply, and
installation of electrical equipment required in Barhabise Hub for Middle Bhotekoshi
Hydroelectric Project has been transferred to NEA scope and the payment for that will be
reimbursed to NEA by Madhya Bhotekoshi Jalavidyut Company Ltd.

POWER AND ENERGY OUTPUTS :

With the design discharge of 50.8 m%/sec and available gross head of 235m, the installed
capacity of the project is 102 MW and the total annual salable energy is 542.2 GWh.
Total annual energy generation will be 564 GWh. Monthly energy generation is tabulated

below:
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3525 | 62.947 | 76.330 | 73.945 | 73.945 | 73.945 | 50.706 | 30.647 | 24.304 | 19.950 | 20.610 | 22.310 | 564.893

Energy,
GWh

CONSTRUCTION PLANNING AND SCHEDULING :

The project construction was started by signing the contract of civil and hydromechanical
works on 1% January 2014 but due to continuous natural calamaties, occurred one after
another, the completion of the project was rescheduled to the mid of 2019. All
preparatory works including land acquisition, construction of camp facilities and
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infrastructure development have already been completed. The land acquisition process
took a long time and different natural calamities like Jure landslide of 2071, Baishakh
2072 Earthquake followed by Nepal India Boarder blockade and Ashad 2073 Bhotekoshi
flood as well made a severe disturbance in project construction. Hence, the revised
construction schedule to complete the project is approved as June 2019.

MIDDLE BHOTEKOSHI HYDROELECTRIC PROJECT
PROJECT PROGRESS CHART
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SALIENT FEATURES :
MIDDLE BHOTEKOSHI HYDROELECTRIC PROJECT
(102 MW)
SALIENT FEATURES
S.N Features Description
1. Location Sindhupalchowk District
2. Type of Project Run-of-River (ROR)
3. Hydrology
Catchment area (Dam site) 2284 km?
90% dependable flow 17.0 m¥/sec
Design flow 50.8 m3/sec
Design flood (100 years) 1330 m3/sec
4, Geology Biotite schist, quartzite and siliceous dolomite
5. Head
Gross 235m
Net 222 m
6. Headworks
Weir Type Gated Weir Type
Gate Size & Nos. 10 m (w) x 7.4 m (h) & 3 Nos.
Undersluice Size Single Bay 10 m (w) & x 9.4 m (h)
Foundation Material Bed rock
Maximum Discharge 1330 m¥/sec
Type of Energy Dissipation Downstream Stilling Pool
7. Desanding Basin
Type Triple Chamber
Size 100 m (1) x 13 m (w) x 8.5 m (h)
8. Pressure Conduit 380m () x5 m (w) x5m (h)
9. Headrace Tunnel
Length 7124 m
Size 5.7m (w) x 5.7 m (h)
10. Surge Tank
Type Restricted Orifice
Size 14 m (dia.) x 50 m (h)
11. Penstock
Type Underground, 1 No.
Size 677 m (1), 3.6 m (dia.)
12. Powerhouse
Type Surface
13. Tailrace 6 m (b) x6 m (h)
14. Turbine
Type Vertical Fancis.
Units and Capacity 3 X34 MW
15. Generator
Type & Number AC 3 Phase Synchronous & 3 Nos.
Unit Capacity 40 MVA
16. Installed Capacity 102 MW (3 x 34 MW)
17. Annual Salable Energy 542 GWh
Dry Energy 83.69 GWh
Wet Energy 458.61 GWh
18. Transmission Line
Length/ voltage 4 km/220 kV
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Fig. MBKHEP ES 2 General Layout Plan.
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Headworks Con:

Headworks Excavation
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Enlargement of vertical shaft
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Construction of Machine Hall
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MADHYA BHOTEKOSHI JALAVIDYUT CO. LTD.
OUR TEAM

Er. Mani Kumar Kafle
Chief Executive Officer

Mr. Bijay Lall Shrestha Dr. Sunil Kumar Lama
Technical Manager Project Manager

Mr. Ram Prasad Silwal Mr. Tom Lal Subedi
Chief Planning & Contract Administration Chief Finance Division &
Company Secretary
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Mr. Surya Nath Bhurtyal Mr. Csh:nr;grrg Ll?rcsnocr:hand Mr. Sandeep Joshi
Construction Manager y Sr. Mechanical Engineer

[ , an \
Mr. Sanjay Sapkota Mr. Umesh Parajuli Mr. Sushil Dhungana
Sr. Civil Engineer Sr. Civil Engineer Sr. Civil Engineer

Mr. Bishnu Nabin Deep BC Mr. Birbal Rai Mr. Kamal Pandit
Sr. Civil Engineer Design Engineer Sr. Human Resource Officer
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Mr. Chheku Lama Mr. Nripendra Shrestha Ms. Sange Lamu Lama
Civil Engineer Civil Engineer Civil Engineer
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Mr. Bimal Khakurel Mr. Arun Neupane Envwc:r.mégrzlt gfcf:icer
IT Engineer Accounts Officer

. Mr. Ram Raj Raya
Mr.Sandeep Bhattarai Mr. Santosh Humagain Administrative Officer
Mechanical Engineer Electrical Engineer
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